LYNX s
Zmluva LYNX — Klient (Klienti zo Slovenska)

Preklad tejto Zmluvy je orientacny, zavazny je anglické znenie dokumentu, ktoré bolo vytvorené spolocnostou LYNX.
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INVESTOVAT
§ VHODAMI

Zmluva LYNX = Klient

Zmluvné strany

Signatar ,Formulara pre otvorenie U¢tu v LYNX" uvedeného na https://www.lynxbroker.sk/otvorenie-uctu/, dalej (pripadne
spolo¢ne) len ,Klient*;

LYNX B.V., so sidlom a prevadzkarfiou na adrese Herengracht 527, 1017 BV, Amsterdam, zapisany v obchodnom registri
Obchodnej komory pod €islom 34253246, drzitel licencie podla ¢lanku 2:96 zakona o finanénom dohlade, na ktorej zaklade méze
posobit ako investiény podnik a ako taky je zapisany v registri vedenom holandskym Uradom pre finan&né trhy (Autoriteit
Financiéle Markten, dalej len ,AFM*) (www.afm.nl) a LYNX B.V. (pobotka Ceska republika); ICO: 02451778; Adresa: Vaclavské
namésti 776/10, Nové Mésto, 110 00 Praha 1, Ceska republika; pravna forma: odstepny zavod zahraniénej pravnickej osoby,
spisova zn. A 76398 vedena u Mestského sudu v Prahe; regulovana Ceskou narodnou bankou (“CNB”)L, dalej v texte len "LYNX".

dalej spolo¢ne oznacované ako ,zmluvné strany“; sa tymto dohodli takto:

Clanok 1: Prikaz na zaistenie sluzieb (iba vykonavanie pokynov (execution-only)) zadany spoloénosti LYNX a plna moc

1.1 Klient zad4ava spolo¢nosti LYNX prikaz na zaistenie nasledovnych sluzieb

Otvorenie jedného alebo viacerych uctov cennych papierov a/alebo hotovostnych uétov menom a na ucet a riziko Klienta
v a/alebo prostrednictvom spolo€nosti Interactive Brokers Ireland Limited (dalej len “IB”), spolo€nost zaloZzena podfa irskeho
prava a registrovana u irskeho Uradu pre registraciu spolo¢nosti s registraénym ¢islom spolo¢nosti 657406, registrované sidlo:
10 Earlsfort Terrace, Dublin 2 D02 T380 irsko a hlavni miesto podnikani na adrese New Wapping Street, North Wall Quay, Dublin
1, DO1 F7X3 v Irsku, registrovanu u irskej centralnej banky pod &islom 4602839, a ktora je registrovana na AFM ako investiény
podnik zriadeny v EHP s nahlasenym Eurépskym pasom, ako aj vSetkych stran pridruzenych k spolo¢nosti IB (okrem iného
vratane materskych a dcérskych spolo¢nosti), kde spoloénost LYNX kona pri spisovani Zmluvy medzi Klientom a spolo&nostou
IB ako sprostredkovatel;

Prijatie a odovzdanie pokynov od Klienta na vykonanie prikazov vo vztahu k jednému alebo viacerym finanénym nastrojom na
ucet a riziko Klienta spolo¢nosti IB a/alebo akejkolvek strane pridruzenej k spolo¢nosti IB. Spolo¢nost LYNX pritom nebude
poskytovat' ziadne investicné poradenstvo a nebude kontrolovat, &i pokyny Klienta na vykonanie prikazu zo strany spolo¢nosti
IB a/alebo akejkolvek strany pridruzenej k spoloénosti IB zodpovedaju schopnostiam a investicnym ciefom Klienta (iba
vykonavanie pokynov).

1.2 Spolo¢nost LYNX mdZe v medziach svojej licencie poskytnut Klientovi v pripade potreby nasledovné doplnkové sluzby:

- sprostredkovanie uzavretia Uverovej Zmluvy podlozené cennymi papiermi (marzové pdzicky) so spolo¢nostou IB a/alebo
akoukolvek stranou pridruzenou k spolo¢nosti IB;

- sprostredkovanie uzavretia Zmluvy s IB a/alebo akymkolvek subjektom pridruzenym k spolo¢nosti IB v suvislosti s Programom
zvySovania vynosov z akcii spolocnosti IB (1B Stock Yield Enhancement Program) (p6zi¢ky cennych papierov).

1.3. Na zaistenie sluzieb uvedenych v tomto €lanku 1 Klient udeluje spolo€nosti LYNX plnd moc na otvorenie u¢tu cennych
papierov v spolo¢nosti IB na jeho vlastny ucet a riziko, a tym aj na digitalne podpisanie vSetkych potrebnych dohéd medzi
spolo¢nostou IB na strane jednej a Klientom na strane druhej v role splnomocneného zastupcu Klienta, a dalej na uzavretie
vSetkych ostatnych dohdd, uvedenych vo Formulari pre otvorenie Uctu v LYNX, so spolo¢nostou IB menom a na ucet Klienta.
Klient dalej vyslovne poveruje spolo¢nost LYNX vykonavanim vSetkych nutnych a/alebo uU€elnych uUkonov v suvislosti
s poskytovanim jej sluzieb Klientovi.

1.4 Klient zaruéuje spolo¢nosti LYNX, Ze uzavrie dohodu iba vlastnym menom a na vlastny G¢et a riziko, a nie ako zastupca alebo
na Ucet a riziko tretej strany. Ak ma Klient v amysle vyuzit sluzby poskytované spolo¢nostou LYNX na Ucet a riziko tretich stran,
musi kontaktovat’ spolo¢nost LYNX, pretoZe v takom pripade je nutné dohodnut’ dalSie zmluvné podmienky.

1.5 Po smrti Klienta moze jeho dedi¢ alebo dedici vyuzivat sluzby poskytované spolocnostou LYNX iba po tom, o poskytnu
informacie pozadované spolo¢nostou LYNX. Ziadost o informacie o krokoch, ktoré je nutné v tomto procese podniknut, mézu
dedi¢i smerovat na e-mail info@lynxbroker.sk

1.6 Prilohy tvoria neoddelitelnu suc€ast tejto Zmluvy. V pripade rozporu medzi touto Zmluvou a ustanoveniami, ktoré su uvedené
v jednotlivych prilohach, platia predovSetkym ustanovenia tejto Zmluvy.

Clanok 2: Klasifikacia Klienta
2.1 Spolo¢nost LYNX spravidla klasifikuje svojich Klientov, vratane Klienta uvedeného v tejto Zmluve, ako neprofesionalnych
Klientov.

2.2 Spoloénost LYNX ponuka svojim Klientom za ur€itych podmienok moznost zvolit si vySSiu klasifikaciu (opt-up) ako
profesionalny investor. Tato vy3Sia klasifikacia bude dohodnutd samostatne v pisomnej forme. Spolo€nost LYNX nie je povinna
vyhoviet Ziadosti Klienta zvolit' si klasifikaciu, ktora sa liSi od klasifikacie pouzitej pre Klienta v sulade s platnymi pravnymi
predpismi.

1 Lynx B.V. Pobogka Ceskéa republika je vedena v Zozname regulovanych a registrovanych subjektov finanéného trhu Ceskou narodnou bankou ako
.Pobocka (organizacna zlozka) zahraniéného OCP (nebanky); https://www.cnb.cz/cs/dohled-financni-trh/seznamy/.
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2.3 ,Zéasady Kilasifikacie Klientov spolo¢nosti LYNX BV, ktora obsahuje aj ich vysvetlenie (priloha ¢€.1).

Clanok 3: Prijimanie Klientov
3.1 Spolo¢nost LYNX je opravnena neakceptovat fyzické €i pravnické osoby bez udania dévodu. Tato Zmluva sa uzatvara
pod odkladacou podmienkou do prijatia Klienta? zo strany spolo¢nosti LYNX.

3.2 Sluzby vo forme iba vykonavania pokynov poskytovanej spolo¢nostou LYNX nie su uréené tym, ktoré sa oznacuju ako ,osoba
z USA". Fyzicka osoba je osoba z USA, ak je obéanom USA alebo rezidentom v USA podla nizSie uvedenych definicii. Klient
garantuje spolo¢nosti LYNX, Ze nie je osobou z USA.

Obcan USA
Fyzicka osoba je obéanom USA, ak:

. sa narodila v Spojenych Statoch americkych;
. sa narodila v Spolo¢enstve Severnych Marianskych ostrovov po 3. novembri 1986;
. ziskala ob¢ianstvo USA; alebo

. ma aspon jedného rodica, ktory je obéanom USA; v tomto pripade musia byt splnené aj dalSie podmienky; tieto podmienky su
uvedené na: www.irs.gov.

Rezident v USA
Fyzicka osoba je povazovana za rezidenta v USA, ak:

. disponuje alebo disponovala ur€itym typom americkej zelenej karty. Informacie o type zelenej karty ziskate od dariového poradcu.
Informécie o americkych zelenych kartach najdete taktiez na adrese: www.irs.gov.

. splni test podstatnej pritomnosti (substantial presence test), ako je definované nizSie.

Test podstatnej pritomnosti
Na to, aby vyhovela testu podstatnej pritomnosti, musi byt fyzicka osoba fyzicky pritomna v Spojenych Statoch americkych po¢as
aspon:

e 31 dniv aktudlnom roku; a

e 183 dni v trojro€nom obdobi, ktoré zahffia aktualny rok a dva bezprostredne predchéadzajuce roky.
Pre 183-dnovy test plati tento sucet:

To, ¢i je 183denni test splneny, sa vypocita spocitanim nasledujucich poloziek:
- vSetky dni, kedy bola fyzicka osoba pritomna v Spojenych $tatoch americkych v beznom roku;

- jedna tretina dni, v ktorych bola fyzicka osoba pritomna v Spojenych Statoch americkych v prvom roku predchadzajucom
beznému roku; a

- jedna Sestina dni, v ktorych bola fyzicka osoba pritomna v Spojenych Statoch americkych v druhom roku predchadzajicom
beznému roku.

3.3 Rezidenti v jurisdikciach, ktoré nepovoluju alebo obmedzuji poskytovanie finanénych sluzieb svojim rezidentom, nesmu
vyuzivat sluzby vo forme iba vykonavania pokynov poskytovanej spoloénostou LYNX a musia spolo¢nosti LYNX nahradit straty,
ktoré jej vzniknu v désledku poru$enia tohto zakazu.

Clanok 4: Presetrenie Klienta a test vhodnosti

4.1 Spolognost LYNX bude vo vsetkych pripadoch vykonavat hibkova kontrolu zakaznikov — oséb, ktoré Ziadaju o uzavretie
Zmluvy so spolo€nostou LYNX na zaklade platnych pravnych predpisov proti praniu Spinavych pefiazi a terorizmu. Spolo¢nost
LYNX méze podla zasad ,poznaj-svojho-Klienta (,know-your-client)* vykonat' test vhodnosti (appropriateness test) vo vztahu
k transakciam pozadovanym Klientom a méze si na tento ucel zaroven zaistit informacie od Klienta.

4.2 Na Ziadost' spolo¢nosti LYNX Klient poskytne sucinnost poZzadovanu spolocnostou LYNX pri vykonani vysSie uvedenej
hibkovej kontroly zédkaznika atestu vhodnosti. V tomto zmysle Klient vzdy v dobrej viere odpovie na otazky polozené
spolo¢nostou LYNX.

4.3 Uzavretim tejto Zmluvy Klient vyhlasuje, Ze informacie nim poskytnuté vo ,Formulari pre otvorenie uctu v LYNX®, uvedenom
na internetovej stranke spolo¢nosti LYNX, su spravne, Uplné, presné a aktualne. Klient si je vedomy, Ze spolo¢nost LYNX sa pri
poskytovani svojich sluzieb podla tejto Zmluvy spolieha na informacie v nej uvedené. Klient je povinny informovat spolo¢nost
LYNX o vSetkych zmenach v informaciach, ktoré poskytol spolo¢nosti LYNX. Spolo¢nost LYNX nezodpoveda za stratu, ktoru
Klient utrpi, ak informacie neposkytne alebo ich nezaktualizuje a neopravi.

Clanok 5: Pravidelné spravy

5.1 Spoloc¢nost LYNX bude Klientovi poskytovat spravy o sluzbach poskytnutych na zaklade tejto Zmluvy na trvalom nosici.
Spodsob poskytovania, obsah, ¢astost a naCasovanie pravidelnych sprav, ktoré spolo¢nost LYNX poskytne Klientovi v stvislosti
so0 sluzbami poskytovanymi spoloénostou LYNX podla tejto Zmluvy, st opisané v prilohe 2 tejto Zmluvy.

2 Klienti prichadzajuci z Ceska, Slovenska a Polska boli vopred prijati pobogkou LYNX B.V. Ceska republika; (napr. aplikovatelne holandské pravo,
Ceské pravo).
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Clanok 6: Rizika spojené so sluzbami iba vykonavania pokynov

6.1 Spolo¢nost LYNX opisuje charakteristiky finanénych nastrojov, ktorych sa mézu sluzby podfa tejto Zmluvy tykat, a to vratane
Specifickych investi€nych rizik s nimi spojenych, na internetovej stranke spolo¢nosti LYNX: https://www.lynxbroker.sk/dokumenty.
Klient sa musi s tymito informaciami oboznamit, precitat si ich, skér nez sa rozhodne obchodovat s prislu§nym nastrojom.

6.2 Klient potvrdzuje, Ze bude obchodovat iba s finanénymi nastrojmi, o ktorych ma dostatoéné znalosti a ktorym rozumie. Klient
vyhlasuje, Ze si precital a porozumel Prilohu €. 3: Varovanie pred rizikami a informacie o finan€nych nastrojoch, ktord vymedzuje
charakteristiky a rizika finanénych nastrojov. Klient prebera zodpovednost za prijimanie informacii a dokumentacie, ktoré sa
tykaju finanénych nastrojov zvolenych Klientom, napriklad prospektu a kfu€ovych informacii pre investorov, a za dalSie
sledovanie tychto finanénych nastrojov poc¢as ich drzania.

6.3 Spolo¢nost LYNX sprostredkuje Uvery na cenné papiere (marzoveé p6zi¢ky) ponukané spolocnostou IB alebo akymkolvek
subjektom pridruzenym k spolo&nosti IB. Prostrednictvom spolo&nosti LYNX mézZe Klient uzavriet zmluvu o marzovej pézicke
so spolo¢nostou IB alebo akymkolvek subjektom pridruzenym k spolo¢nosti IB. Klient vyhlasuje, Ze si je vedomy rizik
spojenych s marzovymi péziCkami podrobne opisanymi v Prilohe €. 4: Informacie o charakteristikach a rizikach obchodovania s
uverom podloZzenym cennymi papiermi.

6.4 Pri zadavani prikazov v spolo¢nosti LYNX bude Klient pouzivat obchodnu platformu spolo¢nosti IB a funkcie ponikané touto
platformou. Klient vyhlasuje, Ze si precital priru€ku zverejnent na internetovej stranke spolo¢nosti LYNX. Klient je za vSetkych
okolnosti plne zodpovedny za ochranu a zachovanie ddvernosti svojho mena pouzivatela a hesla, ktoré poskytuju pristup do
obchodnej platformy spolo¢nosti 1B, a bude s tymito informaciami nakladat ako s prisne dévernymi. Klient méze kedykolvek
nahradit aktualne heslo inym heslom, ktoré si sam zvoli. Je vzdy zodpovednostou Klienta okamzite zmenit heslo, ak ma
podozrenie, ze aktualne heslo uz nie je déverné. Na ziadost Klienta méze spolo¢nost LYNX zablokovat alebo docasne
zablokovat pristup k jeho U¢tu na obchodnej platforme spolo¢nosti IB.

6.5 Klient je zodpovedny za zaplatenie dane/dani a, ak je povinny tak urobit, za poskytnutie informacii o svojich prevodoch
cennych papierov a investiciach drzanych prostrednictvom spolo¢nosti IB prisluSnym dafiovym uradom. Ak je spolo¢nost LYNX
povinna tak urobit, poskytne prislusSnym darfiovym uradom informacie tykajuce sa Klienta.

Clanok 7: Zodpovednost’ a nahrada $kody

7.1 Spolo¢nost LYNX sa zavazuje vykonavat vSetky ukony v suvislosti s danym pokynom s nalezitou starostlivostou. Okrem
povinnosti riadnej starostlivosti nenesie spolo¢nost LYNX zZiadnu zodpovednost a pravne nezodpoveda za konanie Klienta ani
jeho splnomocnenych zastupcov. Spolo¢nost LYNX zodpoveda iba za umyselné ¢€iny alebo hrubl nedbalost’ v suvislosti so
svojou ¢innostou, ktora sa tyka poskytovania sluzieb (vratane povinnosti dodrziavat regulaéné pravne a spravne predpisy).

7.2 Klient zbavi spolo€nost’ LYNX zodpovednosti vo¢i narokom tretich strdn a nahradi spolo€nosti LYNX straty, ktoré jej v ich
dosledku vzniknu, ak tieto naroky alebo straty vzniknu v désledku pochybenia alebo zavinenia zo strany Klienta.

7.3 Klient rozumie a suhlasi s tym, ze akakolvek investicia do finanéného nastroja, vratane obozretnych a konzervativnych
investicii, so sebou nesie riziko straty. Spolo€nost LYNX odmieta akukolvek zodpovednost za zapornu navratnost realizovanu
Klientom alebo za zachovanie jeho investovanych aktiv. Klient je nadalej uzrozumeny s tym, Ze nakup a predaj finanénych
nastrojov méze mat danové dbsledky (napr. Zaplatenie dane z prijmov z kapitalového majetku, z akychkolvek investi¢nych
vynosov alebo a iné dane).

7.4 Spolo¢nost LYNX nezodpoveda za straty vzniknuté Klientovi, ktoré su priamym ¢&i nepriamym dbésledkom alebo sa tykaju
nepresnosti a/alebo neprijatia ¢i neskorého prijatia informacii o cenach, kalkulacii &i inych informacii poskytnutych Klientovi
spolo¢nostou LYNX. Spolo¢nost LYNX nezodpoveda ani za straty utrpené Klientom, ktoré su priamym &i nepriamym désledkom
analyz, investiénych odporucani, investicného vyskumu alebo inych informacii akejkolvek povahy, ktoré suvisia s investiciami
Klienta.

7.5 Spolo¢nost LYNX nezodpoveda za Ziadne chyby tretich stran, vratane chyb spolognosti IB a/alebo niektorej zo stran k nej
pridruzenych.

7.6 Spolo¢nost LYNX nezodpoveda za straty ani Skody vzniknuté Klientovi v désledku opatreni (vratane obchodnej blokady),
ktoré je spolo¢nost LYNX alebo fiou poverena tretia strana, vratane spolocnosti IB alebo akejkolvek strany pridruzenej
k spolo¢nosti IB, opravnena alebo povinna prijat na zaklade zavaznych vladnych nariadeni, pokynu regulacného organu alebo
regulacie burzy cennych papierov ¢&i inej obchodnej platformy kdekolvek na svete alebo v suvislosti s mimoriadnymi okolnostami.

7.7 Vo vynimo¢nych pripadoch méze dojst k oneskoreniu s plnenim pokynov Klienta. Patri sem zlyhanie prikaznych systémov
a silna prevadzka na burze cennych papierov alebo inych obchodnych systémoch. Spolo¢nost LYNX nezodpoveda za Ziadne
straty, ktoré v dosledku toho vzniknu, ¢i uz priamo, alebo nepriamo, ak nejde o Umyselny ¢in alebo hrubu nedbalost zo strany
LYNX.

7.8 Ak spolo¢nost LYNX nesie zodpovednost za akukolvek stratu, bude tato zodpovednost obmedzena iba na priamu stratu bez

toho, aby boli akokolvek dotknuté ustanovenia tejto Zmluvy. V takom pripade spolo¢nost LYNX vyslovne nezodpoveda za
nepriame straty, akymi st zmareny zisk alebo nasledna strata.
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Clanok 8: Naklady a poplatky

8.1. Klient je povinny uhradit pozadované transakéné naklady spolo¢nosti LYNX za sluzby za vykonavania predkladanych
pokynov poskytovanych spolo¢nostou LYNX, ako je uvedené v €l. 1.1 tejto Zmluvy. Transakéné naklady sa pocitaju podla
odovzdaného prikazu. Klient bude dizit Grokové naklady za transakcie v CFD. Prehlad poplatkov spolo¢nosti LYNX néjdete tu:
https://www.lynxbroker.sk/tarify/ , kde sa uvadzaju transakéné naklady splatné spolo¢nosti LYNX podla produktov za odovzdanie
prikazu spolo€nosti IB. LYNX zobrazuje poZzadované transakéné naklady, ktoré sa vztahuju k danému jednotlivému produktu za
prenos prikazov do 1B, ak aj trokové naklady na prenos prikazu v CFD. Zoznam poplatkov je uvedeny prostrednictvom webovych
stranok LYNX a vzdy su zobrazené aktualne transakéni naklady.

8.2 Za doplnkové sluzby poskytované spolo¢nostou LYNX a uvedené v ¢lanku 1.2 tejto Zmluvy je Klient povinny uhradit’ urok.
Zoznam poplatkov je uvedeny prostrednictvom webovych stranok LYNX a vzdy s zobrazené aktuélne transakéné naklady.

8.3 Za poskytovanie sluzieb uvedenych v bode 1.1 (1) tejto Zmluvy bude Klientovi spolo¢nosti LYNX Uétovana marza kladného
uroku, ktory Klient obdrzi na akykolvek ucet, ktory je vedeny u IB. Zoznam poplatkov uvedeny na webovych strankach LYNX
vzdy zobrazuje aktualnu marzu.

8.4 Vykonavanie prikazov prebieha na platforme spolo€nosti IB. Prehlad uctovanych poplatkov uvadza transakéné naklady
splatné spoloCnosti IB podla produktov za vykonanie prikazu zo strany IB. Tieto naklady méze spolo€nost IB upravit v sulade
s dohodou medzi IB a Klientom. Prehlad poplatkov na internetovej stranke spolo¢nosti LYNX vzdy uvadza aktualne transakéné
naklady. Okrem transakénych nakladov uvedenych v tomto ¢lanku je Klient povinny uhradit spolo¢nosti IB aj dalSie poplatky,
okrem iného vratane dafiovych poplatkov, ziétovacich poplatkov, poplatkov za spravu a dalSich burzovych poplatkov, a to vietko
na zaklade Zmluvy medzi IB a Klientom.

8.5 Transakéné naklady vyberané spolo¢nostou LYNX budu od¢itané z hotovostného zostatku na ucte drzanom Klientom
prostrednictvom spolognosti IB alebo akejkolvek strany pridruzenej k spolo€nosti IB a Klient udeluje spolo¢nosti LYNX potrebné
povolenie alebo opravnenie na vyber/prijatie tychto nakladov v potrebnom rozsahu. Transakéné naklady budu vyrovnané ihned
po transakcii. Urokové néklady budl z uétu drzaného Klientom prostrednictvom spoloénosti IB alebo akéhokolvek subjektu
pridruzeného k spolo¢nosti IB od¢itané za den alebo mesiac, v zavislosti od druhu Groku.

Clanok 9: Program zvy$ovania vynosov z akcii

9.1 Ak sa Klient rozhodne zucastfiovat sa Programu zvySovania vynosov z akcii spolo¢nosti IB, suhlasi tymto s tym, ze
spolo¢nosti IB mbze poziCiavat svoje finanéné nastroje na ucely Programu zvyS$ovania vynosov z akcii spolo¢nosti IB (pricom
nastroje mézu alebo budu spristupnené na predaj nakratko). Recipro¢ne dostane Klient nahradu vo forme urokov. Ekonomické
a spolo¢nosti LYNX a IB (po 25 %). Rozsah a podmienky Programu zvySovania vynosov z akcii spolo¢nosti IB a suvisiace
Specifické investicné rizika su dalej vysvetlené v prilohe 5 tejto Zmluvy.

Clanok 10: Stret zaujmov

10.1 Spolo¢nost LYNX disponuje politikou stretu zaujmov. Politika stretov zaujmov je k dispozicii na internetovej stranke
spolo€nosti LYNX: www.lynxbroker.sk/dokumenty/ . Klient si méze od spolo€nosti LYNX vyZiadat dalSie podrobnosti o politike
stretu zaujmov spdsobom uvedenym v &lanku 15 (hlasenie, ozndmenie a ziadosti).

10.2 Ak sa ukaze, Ze stret zaujmov je nevyhnutny a organizacné a administrativne opatrenia prijaté spolo¢nostou LYNX
nedokazu zabranit moznym désledkom pre Klienta, potom spolo¢nost LYNX okamzite informuje Klienta a poskytne mu
informacie o krokoch, ktoré podnikla alebo podnikne s ciefom zmiernit suvisiace rizika.

Clanok 11: Najlepsi mozny vysledok (,,Best execution®)

11.1 Spolo¢nost LYNX iba odovzdava predkladané a obdrzané prikazy Klienta. Nevykonava ich. Podla platnych pravnych
a spravnych predpisov sa teda na spolo¢nost LYNX vztahuje len obmedzena povinnost' zaistit najlepsi mozny vysledok.
Predkladané prikazy Klienta sa odovzdavaju na vykonanie vyhradne spolo¢nosti IB. IB prikazy spracovava a ma svoje vlastné
povinnosti. Vykonavaci agent ma svoje vlastné povinnosti na zaistenie najlepSieho mozného vysledku. Politika najlepSieho
mozného vysledku spolo¢nosti LYNX je opisana v prilohe 6 tejto Zmluvy.

Politka k vykonavaniu prikazov je zverejnend taktiez prostrednictvom webu IB, a LYNX, najdete tu
https://www.lynxbroker.sk/dokumenty/ . V prilohe €. 6: Politika vykonavania prikazov klienta spolo€nosti LYNX, obsahuje politiku
vykonavania prikazov spolo€nosti IB. Klient tymto vyhlasuje, Ze s politikou vykonavania prikazov spolo€nosti IB suhlasi.

Clanok 12: Zaznamenavanie telefonnych hovorov/elektronickej komunikacie
12.1 Spolo€nost LYNX mdZe zaznamenavat a ukladat telefénne hovory a vSetky formy elektronickej komunikacie s Klientom
v suvislosti s poskytovanim sluzieb podfa tejto Zmiuvy.

12.2 Képia zaznamu tychto rozhovorov a komunikécie s Klientom je k dispozicii na vyZiadanie pocas piatich rokov (alebo pocas
najviac siedmich rokov, ak si to AFM vyziada).

Clanok 13: Staznosti (Reklamacie)/Interny postup pre vybavovanie staznosti

13.1 VSetky staznosti Klienta, ktoré sa tykaju sluzieb poskytovanych spolo¢nostou LYNX podla tejto Zmluvy, musia byt podané
v stlade s postupom pre podavanie a vybavovanie staznosti stanovenym v Prilohe &.7: Reklamaény poriadok , tejto Zmluvy
a budu rieSené v sulade s postupom opisanym v tejto Zmluve.
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Clanok 14: KiFID

14.1 Ak nie je Klient spokojny s vysledkom vybavenia staznosti v stlade s internym postupom pre podavanie a vybavovanie
staznosti spolo¢nosti LYNX, méze podat staznost Institutu pre staznosti v oblasti finanénych sluzieb (Klachteninstituut
Financiéle Dienstverlening, KiFID3). Spolo¢nost LYNX je ¢lenom na KiFID pod registraénym ¢islom 400.000120. Spolo¢nost
LYNX prijima odporu¢ania KiFID ako zavazné. Toto vSak v ziadnom pripade nebrani tomu, aby Klient pripadne podal zalobu na
prislusnom sude v Amsterdame.

Clanok 15: Hlasenie, oznamenie a ziadosti

15.1 Uzavretim tejto Zmluvy Klient vyslovne suhlasi s tym, ze komunikacia a vymena informacii medzi Klientom a spolo€nostou
LYNX bude prebiehat v slovenskom jazyku. Klient vyslovne suhlasi s tim, Ze vSetka koreSpondencia komunikacia, informacie
a/alebo dokumentacia spolo¢nosti 1B (bez ohladu na to, €i je alebo nie je odovzdana Klientovi LYNX) tykajica sa cennych
papierov a/alebo hotovostnych uctov, ktoré si klient otvoril u IB zavedenim LYNX podla ¢lanku 1.1 (I) a poskytovanim sluzieb s
tim spojenych 1B nebo akoukolvek stranou pridruzenou k IB bude v jazyku anglickom.

15.2 VSetky hlasenia, oznamenia, ziadosti a iné informacie, ktoré maju byt uskutoénené v sulade s dohodou, budu uskuto¢nené
(zavislosti od povahy oznamenia) postou alebo e-mailom alebo prostrednictvom internetovych stranok, a to s vyuzitim nizSie
uvedenych kontaktnych Gdajov:

Lynx
KoreSpondenéna adresa: Herengracht 527, 1017 BV Amsterdam, Nederland (Holandsko)
E-mailovéa adresa: info@lynx.nl

Web: www.lynx.nl

Poboéka v Ceskej republike: (pre komunikaciu v slovenskom jazyku)
Kore$pondenéna adresa: VAclavské namésti 776/10, 110 00 Praha 1, Ceska republika
Email: info@lynxbroker.sk

Web: https://www.lynxbroker.sk/

Klient
E-mailova adresa Klienta je poskytnuta spolo¢nosti LYNX prostrednictvom Formulara k otvoreniu uétu.
Postova adresa Klienta je poskytnuté spolo¢nosti LYNX prostrednictvom Formulara k otvoreniu U¢tu u LYNX.

15.3 Zmluvné strany mézu zmenit' vysSie uvedené kontakiné udaje zaslanim pisomného oznamenia druhej zmluvnej strane.

15.4 Klient nesie zodpovednost za to, ze vSetky poskytnuté informacie budu vzdy aktualne a presné.

Clanok 16: Ostatné ustanovenia
16.1 Spolo¢nost LYNX je monitorovana AFM a Holandskou centralnou bankou (De Nederlandsche Bank, DNB). Kontakty na
AFM a DNB su nasledovneé:

Stichting Autoriteit Financiéle Markten
Adresa: Mailbox 11723
1001 GS AMSTERDAM
Vijzelgracht 50
1017 HS AMSTERDAM
Website: www.afm.nl/consumenten/contact

Email: info@afm.nl

De Nederlandsche Bank
Adresa: Mailbox 98

Westeinde 1

1017 ZN AMSTERDAM
Tel.: 0800 — 020 1068

Email: info@dnb.nl

Narodna banka Slovenska
Adresa: Imricha Karvasa 1,813 25 Bratislava
Tel.: +421 2 5787 1111

Email: info@nbs.sk

16.2 V pripade upadku spolo¢nosti LYNX, v ktorého désledku nemdze spolo€nost LYNX nadalej plnit' svoje zavazky tykajlce sa
tejto Zmluvy, méze Klient vyuzit holandsky systém pre odskodnenie investorov. DalSie informacie o systéme pre odSkodnenie
investorov, ku ktorému je spolo¢nosti LYNX pridruzena, obsahuje Priloha 8.

3 Holandsky institut pre rieSenie sporov
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16.3 Spolocnost LYNX je opravnena previest celé plnenie tejto Zmluvy alebo jeho Cast na tretiu stranu alebo sa nechat
zastupovat tretou stranou pri prijimani a odovzdavani prikazov spolo¢nosti IB. Ak k tomu dbjde, informuje o tom zodpovedajdcim
sposobom Klienta a bude dodrziavat svoju politiku outsourcingu.

Bod 17: Zmeny a neplatna ustanovenia

17.1 Ak dbjde k zasadnym zmendm v ustanoveniach tejto Zmluvy, ktort spolo¢nost LYNX poskytla Klientovi na zaklade tejto
Zmluvy (vratane priloh), bude spolo€nost LYNX Klienta v€as informovat’ zaslanim oznamenia spésobom uvedenym v ¢lanku
15.2.

17.2 Spolo¢nost LYNX moze tato zékladni dohodu a kazdy z dokumentov uvedenych vo LYNX Formuléri pre otvorenie
Uétu z Casu na €as pozmenit. Upravend verzia vstipi do platnosti v okamihu jej zverejnenia, ak nie je uvedené inak. Ak zmeny
obmedzuju prava Klienta alebo zvySuju jeho zodpovednost, spolonost LYNX zverejni oznamenie na stranke
[https://www.lynxbroker.sk/dokumenty/] a informuje o tom Klienta najmenej 60 dni dopredu. Ak Klient bude nadalej vyuzivat
sluzby spolo€nosti LYNX aj po tom, €o zmeny tejto pouzivatelskej Zmluvy nadobudnu uG€innost, suhlasy Klient s tym, Ze bude
tymito zmenami viazany. Ak Klient so zmenami nesuhlasi, mézZe ucet uzavriet, skdr nez zmeny vstupia do platnosti.

17.3 Ak sa jedno z ustanoveni tejto Zmluvy stane neplatnym, pretoze poruSuje zakon, alebo sa ukaze ako neucinné, zostavaju
ostatné ustanovenia tejto Zmluvy v platnosti. Ak sa ukaze jedno z ustanoveni ako neucinné, zmluvné strany sa zavazuju, ze
vzajomne dojednaju alternativne ustanovenie, ktoré v najvy$Sej mozné miere vystihne situaciu zamysfand zmluvnymi stranami.

Clanok 18: Rozhodné pravo

18.1 Zmluvny vztah medzi zmluvnymi stranami, ako aj otazky tykajuce sa jeho existencie a vzniku, sa riadia vylu¢ne holandskym
pravom. Tym nie je dotknuté pravo klienta dovolavat sa akychkolvek zavaznych pravnych pravidiel (vratane poziadaviek na
ochranu spotrebitela), ktoré platia podla pravnych predpisov krajiny bydliska klienta.

Clanok 19: Obdobie platnosti/ukonéenie Zmluvy
19.1 Zmluva bola uzatvorena na dobu neurdcitu.

19.2 Dohodu méZe ktorakolvek zo zmluvnych stran kedykolvek vypovedat pisomne, a to aj listom alebo e-mailom. Na spolo¢nost
LYNX sa vztahuje vypovedna lehota v dizke jedného kalendarneho mesiaca. Na Klienta sa nevztahuje ziadna vypovedn4 lehota.

19.3 Po ukonéeni tejto Zmluvy a prikazu zadaného na jej zaklade sa spolo€nost LYNX po konzultacii s Klientom dohodne na
plane prechodu. Tento plan bude zahffat jednu z nasledovnych mozZnosti:

o Klient bude pokracovat vo vztahu so spolo¢nostou IB a bude aj nadalej drzat' svoj Gc¢et (UCty) cennych papierov/pefiazny
Ucet (UCty) v spolocnosti IB alebo jej prostrednictvom a v budicnosti bude zadavat prikazy priamo v spoloc¢nosti 1B bez
zasahu spolocnosti LYNX;

e Spolo¢nost LYNX vyrovna pozicie cennych papierov al/alebo prostriedky drzané na ucte (uétoch) cennych
papierov/pefiaznom Ucte (U¢toch) vedenych v IB prostrednictvom spolo¢nosti IB a tieto Ucty necha uzavriet.

Poc&as vyrovnania budu ustanovenia tejto Zmluvy nadalej platit v plnom rozsahu.

Clanok 20: Prislusny sud

20.1 Okrem moznosti podavat staznosti a postupovat’ spory KiFID sa zmluvné strany dohodli, Ze vyluénu pravomoc prerokovavat
spory medzi zmluvnymi stranami, ktoré mézu vzniknut v désledku tejto Zmluvy alebo na jej zaklade, bude mat okresny sud
v Amsterdame.

Clanok 21: Zachovanie mléanlivostilvyhlasenie o ochrane osobnych Gdajov
21.1 Pri vykone svojich pravomoci podla tejto Zmluvy bude spoloénost LYNX venovat nalezitu starostlivost ochrane déverného
razu tohto vztahu.

21.2 Na zaklade tejto Zmluvy je spolo€nost LYNX opravnena:

e poskytovat doverné informacie tym internym a externym poverencom, pracovnikom a pravnym poradcom, ktori s tymito
dovernymi informaciami musia byt oboznameni v zaujme podpory poskytovania sluzieb opisanych v ¢lanku 1;

e poskytovat doverné informacie na ziadost alebo pokyn prislusného sidu, organu dohfadu alebo iného prislusného subjektu.

e Zmluvné strany budu zdielat déverné informacie s tretimi stranami iba vtedy, ak na to pisomne udelia suhlas.

21.3 Klient vyhlasuje, Ze si je vedomy toho, Ze osobné udaje, ktoré poskytne spolo¢nosti LYNX, bude spracuvat spolo€nost LYNX
a tretie strany. Vysvetlenie toho, ako spolo¢nost LYNX naklada s osobnymi udajmi, je uvedené v najnovsej verzii Vyhlasenia o
ochrane osobnych Gdajov na internetovej stranke https://www.lynxbroker.sk/ochrana-osobnych-udajov/  a
https://www.lynxbroker.sk/dokumenty/.
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Priloha €. 1: Zasady Klasifikacie Klienta spoloCnosti LYNX B.V.

Spolo€nost LYNX ponuka investi¢né sluzby a podla platnych zakonov a predpisov je teda povinna zaradit svojich klientov do
prisluSnych klientskych kategorii. Tieto kategdrie su: neprofesionalny klient, profesionalny klient alebo spdsobila protistrana.
Zaradenie klienta do kategorie ma désledky pre stuper ochrany, ktory klient ziskava, a povinnost starostlivosti, ktori spolo€nost
LYNX ma, pokial ide o prislusného klienta. Napriklad profesionalnemu klientovi sa dostdva menej ochrany nez
neprofesionalnemu klientovi.

Spolo¢nost LYNX poskytuje svoje investi¢né sluzby (iba vykonanie) neprofesionalnym klientom a profesionalnym klientom.
Spolo€nost LYNX zvolila v zdsade klasifikaciu svojich klientov ako ne-profesionalnych klientov. Podfa platnych zakonov
a predpisov je mozné neprofesionalnych klientov klasifikovat ako profesionalnych klientov. V odseku 3 nizSie su stanovené
podmienky, na ktorych zaklade modzete byt na svoju vlastnu Ziadost klasifikovani ako profesionalny klient. Spolo¢nost LYNX
stanovuje rozsah, v akom bude tuto Ziadost reSpektovat.

Spolo¢nost LYNX vas nikdy nebude klasifikovat ako profesionalneho klienta zo svojej vlastnej iniciativy. M6zZete v§ak spolo¢nosti
LYNX zaslat pisomnu ziadost o klasifikaciu ako profesionalneho klienta. Ako je uvedené vyssie, spolocnost LYNX nie je povinna
tuto ziadost' reSpektovat. Ak spolo¢nost LYNX tuto ziadost vezme do Uvahy, v ziadnom pripade ju nebude reSpektovat, ak
posudenie vykonané spolo¢nostou LYNX vo veci vaSich odbornych znalosti, skdsenosti a znalosti s ohladom na zmluvu
nepreukazuju primerane, ze ste schopni robit svoje vlastné investi¢né rozhodnutia a posudit sami zodpovedajuce rizika. Aby ste
boli sp6sobili pre kvalifikaciu ako profesionalny klient, musite v kazdom pripade spifiat dve z nasledovnych kvantitativnych kritérif:

pocas predchadzajucich Styroch Stvrtrokov ste kazdy Stvrtrok vykonali v priemere 10 transakcii znac¢nej velkosti;

velkost vasho portfélia finanénych nastrojov, zahffajuceho tak hotovostné vklady, ako finanéné nastroje je vacsie nez 500 000
€

pracujete alebo ste pracovali vo finanénom sektore po€as aspori jedného roku, priCom sa venujete alebo ste sa venovali
¢innostiam, ktoré vyzaduju znalosti zamyslanych transakcii alebo sluzieb.

Dalej budete musiet spifiat’ kvalitativne kritéria, Ze musi existovat primerana istota, ze ako neprofesionalny klient ste schopni
robit' svoje vlastné investi¢né rozhodnutia a sami posudit zodpovedajuce rizika.

Dalej, pred splnenim akejkolvek poZiadavky od vas, ako je opisané v odseku 3, vas spolognost LYNX upozorni na niz&i stupefi
ochrany spojeny s tym, Ze ste profesionalnym klientom, a na skutoénost, Ze sa na vas uz nevztahuje program kompenzacii pre
investorov (vysvetlenie programu kompenzacii pre investorov uvadza priloha €. 5). V tomto pripade musite zaroven potvrdit
v samostatnom dokumente, Ze ste si vedomi désledkov spojenych s niz§im stuprfiom ochrany.

Ak ste spoloénostou LYNX klasifikovani ako profesionalny klient, ale v danom momente uz nespifiate podmienky spojené s touto
klasifikaciou ako profesionalny klient, spolocnost LYNX vas bude klasifikovat/preklasifikuje ako neprofesionalneho klienta
a informuje vas podla toho.
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Priloha €. 2: Pravidelné spravy

VsSeobecné

Prostrednictvom spolo¢nosti LYNX mate pristup k Sirokému okruhu sprav, v ktorych su okrem iného poskytované informacie o
pohyboch na ucte cennych papierov, obchodnej ¢innosti a rizikach.

Spravy su vam spristupnené v administrativnej sekcii U¢tu cennych papierov, ktory mate vedeny v spolo€nosti Interactive Brokers
Ireland Limited (,IB*), dalej len ,sprava uc€tu“. Prostrednictvom nasho webu (www.lynxbroker.sk: Login Account Management
(Prihlasit sa do spravy uctu)) dostanete odkaz na online prostredie na spravu uc¢tu. Sprava uctu je systém spolo¢nosti I1B.

Prostrednictvom spravy uctu mézete nastavit, aby vam aj spravy boli zasielané pravidelne (denne a mesacne) elektronickou
postou. Okrem toho mézZete prispdsobit vypisy z U¢tu cennych papierov a iné spravy. Spravy su k dispozicii v roznych formatoch,
napriklad online a ako subor vo formate CSV a/alebo PDF.

Spravy od spolo¢nosti Interactive Brokers

Okrem ponukania Uctu cennych papierov spolo¢nost’ IB zaroven vykonava vase zadané prikazy, pokial ide o financné nastroje
predlozené prostrednictvom spolo€nosti LYNX. Spravy zostavené spolo¢nostou IB o vaSom uc&te cennych papierov a vykonani
prikazov su vam spristupnené prostrednictvom spravy uctu.

Aké su tam spravy?

Mézete poziadat o Standardny (i) vypis z aétu cennych papierov prostrednictvom spravy uctu. V tomto vypise su uvedené vsetky
pohyby, ktoré sa uskutoCnili na vaSom ucte cennych papierov po¢as vami vybraného obdobia. Uvadzané su transakcie, naklady
na transakcie a dane, zmena objemu alebo objemov hotovosti, vyplaty dividend, vklady a obraty.

V rdznych (ii) spravach o rizikach je poskytovany prehlad o tom, aky je vykon U¢tu cennych papierov podla réznych scenarov. V
sprave (iii) Hodnota pri riziku (Value at Risk — VaR) je uvadzané, kolko méze portfélio stratit v doésledku pohybov na trhu za
dany €asovy horizont. V (iv) sprave o marzi je uvadzané, aké boli poziadavky na marzu tak pre cely ucet cennych papierov, ako
pre jednotlivé pozicie, a v (v) sprave o zatazovom teste je uvedend hodnota a zisk a strata pozicii pri raste a poklese cien
podkladového aktiva.

V (vi) Analytikovi portfélia je poskytovana detailna odborna analyza vykonnosti s pouzivatelsky privetivym modernym rozhranim.
Uvadzané su pozicie a transakcie napriklad podla triedy aktiva alebo meny a v interaktivnych grafoch si uvedené sucasné a
minulé hodnoty.

Prostrednictvom spravy Uctu je k dispozicii roény prehlad ,ex-post® (retrospektivny) (vii) nakladov a poplatkov spojenych so
sluzbami spolo€nosti LYNX a IB a vykonanymi transakciami.

A nakoniec, sprava (viii) Audit trail, ¢o je subor, do ktorého sa uklada denna obchodna ¢innost. Takto je mozné okrem iného
vyhladavat, ktoré prikazy boli odoslané na burzu, ktoré prikazy boli zmenené, aké su detaily prikazu a pre€o prikaz nebol prijaty.
Kazdy den je vytvoreny jeden Audit trail s nazvom dna v tyzdni.

VySSie zmienené spravy (i) az (vi) a (viii) zostavuje spolo€nost IB a na jej zodpovednost. Vy$Sie zmienenu spravu (vii) zostavuje
spolo¢nost’ IB prostrednictvom spravy uctu, robi to v8ak na zodpovednost spolo¢nosti LYNX.

Kedy budu spravy k dispozicii?

Vo vacsine pripadov su spravy k dispozicii od prvého pracovného dria po konci obdobia, na ktoré sa sprava vztahuje. Pokial ide
0 vas ucet cennych papierov, do dennych, mesacnych a ro€nych sprav mézete nazriet’ prostrednictvom spravy Uctu. Zaroven
mbzete vybrat obdobie, za ktoré by ste chceli spravu dostat’.
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Priloha €. 3: Varovanie pred rizikami a informacie o finanénych nastrojoch

Informéacie obsiahnuté v tomto dokumente si vam poskytnuté, ako neprofesiondlnemu investorovi, v stilade s Eur6pskymi
a holandskymi zakonmi a predpismi. Cielom informacii obsiahnutych v tomto Dodatku 3 je poskytnut vam vSeobecny opis
hlavnych charakteristik a rizik (investovania do) cennych papierov, napriklad akcii, dlhopisov a derivatov, ako su terminované
vklady, opcie a rozdielové zmluvy (CFD). Tento dokument zahffia taktiez dalSie vSeobecné rizika suvisiace s investiCnymi trhmi.
Upozorriujeme, Ze by ste si mali za vSetkych okolnosti skontrolovat, ¢i vydavatel cennych papierov alebo poskytovatel derivatov
zverejnil konkrétne informacie o danych cennych papieroch alebo derivatoch, napriklad podnikatelsky zamer alebo klUucové
informacné dokumenty, a mali by ste tieto informacie riadne preverit, skdr nez urobite akékolvek investiéné rozhodnutie. V pripade,
Ze nerozumiete povahe a rozsahu svojho zapojenia ¢o do rizika a povahy suvisiacej s produktom, nemali by ste s takym produktom
obchodovat. Mali by ste zaistit, aby produkty, s ktorymi obchodujete, boli pre vas vhodné v ramci vaSej osobnej situacie
a finanénych moznosti. Urcité stratégie, napriklad rozpatie alebo zaistené pozicie, mézu byt rovnako riskantné ako prosté dihé i
kratke pozicie. Zdorazriujeme, Ze tento dokument neobsahuje vSetky mozné rizika spojené s r6znymi druhmi investicii Ci
finanénych trhov.

Radi by sme zd6éraznili, Ze ak ste klasifikovani ako retailovi klienti, mali by ste venovat' zvlastnu pozornost tomuto dokumentu
s ohladom na skutognost, Ze urover vasich skusenosti, znalosti a odbornosti je nizSia nez uroven profesionalnych klientov alebo
spbsobilej protistrany. Z toho dévodu by ste si mali tento dokument pozorne precitat’ a uistit sa, ze vSetkému nizSie uvedenému
rozumiete. Vo vSetkych investiciach, ktoré mozete vykonat prostrednictvom LYNX cez Interaktivnych maklérov, je zahrnuté riziko.

Spracovali sme prehlad varovani pred niektorymi vSeobecnymi rizikami, ktoré platia pre vaésinu druhov investicii a investi¢nych
stratégii, a o ktorych by ste mali vediet:

V kazdom pripade by ste si mali uvedomit, Ze nemusite dostat spat celt pdvodne investovanu sumu, pretoze hodnota investicii
a prijem z nich méze klesat aj stupat. Ziadna garantovana navratnost neexistuje. Cena alebo hodnota investicie zavisi od
fluktuacie finan¢nych trhov, ktora je mimo nasej kontroly;

Vykonnost z minulosti nie je Ziadnym vodidlom pre vykonnost v buddcnosti;

Hodnota jednotlivej investicie moze klesnut v désledku poklesu trhov, €o mdze zavisiet napriklad od urovne ponuky a dopytu po
ur€itom finanénom nastroji, investorov alebo vnimania trhu, cien vSetkych podkladovych investicii alebo inych politickych
a ekonomickych faktorov;

Pokial ide o investicie urCené pre strednodobé az dlhodobé drzanie, investicie s obmedzenou likviditou, pevnym datumom
splatnosti alebo vyznamnymi pociato€nymi nakladmi, mali by ste mat na pamati, ze pred€asné odkupenie moze viest k nizSej
navratnosti, nez aku ste ¢akali, a dokonca aj k strate z pdvodne investovanej sumy;

Obchodovanie s mimoburzovymi investiciami, t. j. investiciami, ktoré nie s obchodované podla pravidiel regulovaného trhu alebo
burzy, alebo pre ne neexistuje Ziadny uznavany trh, a ktoré nie su

spracované zuctovacim strediskom, vystavuje investorov dal$im rizikam, a neexistuje Ziadna istota, Zze tvorcovia trhu budu
pripraveni vyrovnat takeé investicie. V désledku toho nemusi pre také investicie existovat ziadny sekundarny trh. Mézu taktiez
existovat obmedzenia v suvislosti s pristupnostou a likviditou, investiciu je mozné napriklad vykonat alebo odpredat iba v urcitych
datumoch alebo s predpisanou vypovednou lehotou. Mali by ste mat na pamati, ze méze byt tazké dostat sa k spolahlivym
informaciam o aktuélnej hodnote takej investicie alebo o rozsahu rizik, ktorym su tieto investicie vystavené;

Budete vystaveni koncentrovanému riziku tam, kde je nedostato¢na diverzifikacia na vasom ucte a kde ste neprimerane vystaveni
jedinej investicii alebo obmedzenému poctu investicii;

Korelacia rizika odkazuje na moznost, Ze sa aktualna korelacia medzi dvoma aktivami alebo premennymi bude spravat inak, nez
sa oCakava. V dbsledku toho moze byt vase portfélio rizikovejSie, nez sa pévodne predpokladalo. Korelacia je termin, ktory sa
pouziva na porovnanie toho, ako sa méze spravat’ jedna trieda aktiv v porovnani s inou triedou aktiv. Posudenie korelacie medzi
réznymi aktivami vo vasom portféliu je dolezité pre riadenie rizikovosti uctu;

Volatilita je Statistické meranie tendencie individualnej investicie k vyznamnym vykyvom hodnoty. Obvykle plati, Ze &im vysSia
volatilita, tym riskantnejSia investicia;

Regulaéné/pravne riziko je riziko plyndce z regulaénych alebo pravnych akcii a zmien, ktoré mézu znizit ziskovy potencial
investicie alebo dokonca mozu viest k investi¢nej strate. Pravne zmeny moézu viest dokonca k tomu, ze pdvodne prijatelna
investicia bude nelegalna, alebo méze spdsobit, Ze zdanenie vasej investicie bude mat dopad na ziskovost. Také riziko je
nepredvidatelné a moze zavisiet od réznych politickych, ekonomickych a dal$ich faktorov;

Operacné riziko, napriklad zratenie alebo nefunkénost zakladnych systémov a riadenia vratane IT systémov, méze mat dopad na
uzavretie vaSich investicii alebo inych obchodov.
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Okrem vysSSie uvedeného sme stanovili rizika suvisiace s investiciami do finanénych nastrojov a Specifické rizika suvisiace
s konkrétnymi komplexnymi produktmi.

A) RIZIKA SUVISIACE S INVESTICIAMI DO FINANCNYCH NASTROJOV

I. Uvod

NiZSie si prejdite opis typickych rizik, ktory je mozné aplikovat na vSetky druhy investicii, ktoré mézete vykonat cez Interaktivneho
makléra. NiZ8ie opisané rizika su kumulativne a vzgjomne sa zvysuju.

Volatilita:

Ceny finan€nych nastrojov a cennych papierov prechadzaju ¢asom vyznamnymi vykyvmi. Stupen vykyvov ceny v uréitom obdobi
sa oznaduje ako volatilita. Volatilita sa vypogitava pomocou $tatistickych metéd na zaklade historickych tdajov. Cim vyssia je
volatilita finan€ného nastroja, tym vysSie riziko je v investicii obsiahnuté. Volatilita sa zaklada na zmenéach cien v minulosti a z toho
dovodu nie je spolahlivym indikatorom pre buduce cenové trendy.

Likvidita a rizika zastupitelnosti:

Likvidita alebo zastupitelnost’ opisuju moznosti investora zbavit sa kedykolvek finanéného nastroja. Zakladna moznost takého
predaja sa oznacuje ako zastupitelnost. Likvidita oznaCuje moznost nakladat’ s finanénymi nastrojmi bez prikazu na predaj.
Odvodzuje sa z priemernej miery beznej na trhu, €o vyvolava zna¢né alebo trvalé vykyvy cien. Transakciu je mozné preto dokoncit’
iba pri vyrazne nizSich sadzbach. Tesné a nelikvidné trhy mozu byt pricinou tazkosti pri nakupe €i predaji finanénych inStrumentov.
Niektoré finanéné nastroje su kétované po dlhy ¢as bez akéhokolvek skuto€ného zasadného obratu. Na takych trhoch nie je mozné
prikaz dokoncit okamZite, je mozné to len Ciastoéne alebo za velmi nevyhodnych podmienok. M6Ze to taktiez viest k vy38im
transakénym nékladom.

Kurzové riziko:

Investori Celia kurzovému riziku, ked drzia finanéné nastroje v mene, ktora nie je menou ich domovskej krajiny. Kurzové riziko sa
realizuje, ked sa pomer medzi menou domovskej krajiny investora a cudzou menou zvysuje. Z toho dévodu, aj v pripade, Ze ceny
rastl, mdézu také transakcie skoncit v strate. Meny a devizové trhy su predmetom dopadov kratkodobych, strednodobych
a dlhodobych faktorov. Pomery menovych kurzov ovplyvriuju trhové vyhlady, aktualne politické udalosti, Spekulacie, ekonomicky
vyvoj, Urokové sadzby, rozhodnutia monetarnej politiky a makroekonomické faktory.

Inflaéné riziko:
Inflacné riziko oznaduje riziko, ze investor utrpi finanéné straty pre postupujucu devalvaciu meny (inflaciu).

Ekonomické riziko:

Ekonomické trendy, pri ktorych doSlo k nespravnej predpovedi alebo ktoré nebolo mozné predvidat, mézu mat nepriaznivy vplyv
na buduci vyvoj cien finanénych nastrojov. Zmeny ekonomickych aktivit Statov vzdy ovplyvnia vyvoj cien finan€nych nastrojov.

Uverové riziko:

Pdzicka proti portféliu alebo u¢tu s cennymi papiermi je nastroj, ktory investori asto vyuzivaju na to, aby zostali solventni, a tym
padom akcieschopni. Upozorfiujeme, Ze najskér musite vygenerovat uroky z poskytnutej pézicky, aby ste mohli financovat
investicie, skor ako za¢nete generovat zisk. Navy$e musite splatit' p6zi¢ku. V dbdsledku toho sa pomer rizika a vynosu posuva.
KedZe sa finan¢né nastroje pouzivaju pri pbzickach proti portfoliu ako zaruka splatenia (kolateral), negativne cenové trendy mézu
viest k poklesu hodnoty zaruky z dévodu poklesu cien. V takom pripade sa obvykle poZzaduje dodatoéna platba a poskytnutie
dodato¢nej zaruky veritelovi, aby bolo zaistené dostato¢né zaistenie pozicky — inak by mohlo ddjst k zruSeniu pozicky.
V extrémnych pripadoch mézu byt cenné papiere na ucéte predmetom nuteného predaja veritefom. Dochadza k tomu najméa
v pripade, ked nie su poskytnuté pozadované dodato¢né penazné prostriedky alebo nie su poskytnuté v dostatoCnej vyske.
Navyse nie je zZiadna istota, Ze zaistovaci u¢et bude mozné v buducnosti pouzit na pIné vyrovnanie vasich zavazkov.

Dariové riziko:
Zdanenie investorov ovplyviiuje udrzatelnt navratnost investicii. Zaobchadzanie so ziskami a vynosmi z cennych papierov

a podobnych transakcii pre dafiové Ucely sa méze zmenit. Okrem priamych dopadov na investora mézu mat také zmeny dopad
na ziskovu poziciu spolo¢nosti, a tak maju nepriaznivé alebo priaznivé dopady na cenové trendy finanénych nastrojov.

ESte pred investiciou dékladne preskimajte darnové podmienky a zaobchadzanie s danymi kapitalovymi investiciami z hladiska
danovych ucelov.

Vedlajsie naklady:

VSetky provizie a transakéné naklady, rovnako ako opakujice sa naklady (napriklad poplatky za spravu portfélia) ovplyviuiju
pripadné zisky z prislusnej transakcie.
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Cim vyssie st naklady suvisiace s transakciou, tym dlhsie trva dosiahnutie bodu zvratu. Stuéasne klesaju vase $ance
generovat’ profit, pretoze tieto naklady treba najprv znovu zarobit’, skor ako zacnete generovat’ akykol'vek zisk.

Zvazte preto pomer poplatkov a celkovu Cistu hodnotu transakcie.

Denné obchodné rizika

Kupit' a predat’ finanéné nastroje, napriklad akcie a derivaty, je mozné pri dennych obchodnych transakciach, a to kvoli zisku
z mensSich a kratkodobych cenovych vykyvov. Tieto transakcie predstavuju Spekulativne obchodné techniky, pretoze strednodobé
a dlhodobé faktory obvykle nemaju vplyv na tvorbu cien. Investor musi uvazit, ze méze byt nutny predaj alebo uzavretie pozicie
platnej na dal$i pracovny defi (noéné riziko), aby nedoslo ku kurzovym stratam; tak dochadza k vzniku strat. Cim vy$sia je zakladna
volatilita prislusného penazného nastroja, tym vysSie je riziko. Riziko celkovej straty je preto pri tomto obchodnom pristupe
v8eobecne vysSie; riziko sa umerne zvySuje s poltom transakcii. Dopad poplatkov je pri tomto obchodnom pristupe zvlast
vyznamny, pretoze poplatky sa pri vstupe do velkého poctu transakcii zvySuju (porov. taktiez ,vedlajSie naklady” v sekcii A.l.
nizSie). Poplatky mbézu byt neprimerane vysoké. V rozsahu, v akom su denné obchodné transakcie vykonavané na p6zi¢ku, musi
investor uvazit, ze povinnost splacat uvedenu p6zicku existuje bez ohladu na zarobok z transakcie, a Ze mézu vzniknat dodato¢né
néaklady z dévodu urokov, ktoré treba najprv zarobit. Az potom mdze byt investor bez strat. V pripade, Ze sa futures transakcia
vykonava poc€as dennych obchodnych aktivit, bude mozno nutné dodatocné zaistenie alebo vlastny kapital, ak sucasne vzniknu
straty, ktoré presahuju investovany kapital alebo poskytnuté zaistenie. Pri dennom obchodovani superi klient s profesionalnymi
a finan&ne silnymi ucastnikmi trhu. Klienti, ktori chcu vykonavat denné obchody, by s ohladom na vysSie uvedené mali mat riadne
znalosti a skusenosti tykajuce sa trhov, obchodnych technik a stratégii, ale taktiez derivatov finanénych nastrojov.

Il. Riziko spojené s obchodnymi transakciami na burze

1. Povaha akcie

Akcia je podiel alebo vlastnicky certifikat, ktory v akciovom certifikate potvrdzuje prava akcionara v akciovej spolo¢nosti. Vlastnik
Ci drzitel akcii nie je veritelom spolo€nosti, ale skér drzi majetkovy podiel v spolo€nosti ako spoluvlastnik aktiv. Akcie mozu
podliehat réznym konceptom z hladiska prenositelnosti (zastupitelnosti). V pripade akcii na dorucitela nepodlieha prenos
vlastnickeho prava ziadnym zvlastnym formalnym poziadavkam. V pripade akcii na meno su vSak akcie v akciovom registri
spolo¢nosti registrované na meno investora. Z hladiska spolo€nosti sa za akcionara povazuju iba osoby uvedené v danom registri.
Iba tieto osoby teda mdézu uplatfiovat svoje prava, €i uz osobne, alebo cez splnomocnenca. V pripade, Ze sa akcionar vzda
registracie v registri akcii, nedostava vacsinou Ziadne informacie od spolo¢nosti ani pozvanie na valné zhromazdenie. Taky
akcionar de facto strati svoje hlasovacie pravo. Akcie na meno s obmedzenou prenositefnostou su zvlastnym druhom
registrovanych akcii. Prevod takych akcii na nového akcionara vyzaduje predchadzajuci suhlas od spolo¢nosti. Bez tohto suhlasu
nie je mozné akcie previest.

Kmenové akcie:
Napf. na Slovensku predstavuju kmernové akcie najbeznejsi druh akcii a garantuju akcionarovi zakonné a Statutarne prava, ktoré
S nimi suvisia.

Prednostné akcie:

Na druhej strane prednostné akcie obvykle obsahuju preventivne prava tykajluce sa rozdelenia ziskov alebo vytazkov z likvidacie
¢i insolvenéného konania. Prednostné akcie m6zu byt vydané s hlasovacimi pravami alebo bez nich. Je vSak skor CastejSie, Ze
nezarucuju akcionarovi pravo hlasovat na valnych zhromazdeniach.

2. Rizika
Obchodovanie na burze podlieha, okrem vSeobecnych rizik, ktoré su su€astou investicii do cennych papierov, dodato¢nym
Specifickym rizikam, ktoré uvadzame nizsie.

Podnikatelské riziko:

Investori sa po nakupe akcii podielaju na ekonomickom rozvoji firmy, si v zasade podnikatelmi, a ako taki maju pristup
k odmenam, ktoré sa tykaju daného podniku; nesu vSak taktiez zodpovedajuce rizika. Podnikatelské riziko taktiez zahffia riziko
toho, Zze obchodné aktivity firmy nebudu mat Ziadny uspech. V krajnych pripadoch méze déjst az k insolvencii firmy. V takom
pripade méze byt vysledkom investicie totalna strata. Plati to eSte viac, pretoze akcionari v pripade insolvencie nemaju podiel zo
Ziadnych su€asnych aktiv, pokym nie su uspokojené vSetky naroky ostatnych veritelov.

Riziko zmeny ceny:
Ceny akcii podliehaju vykyvom, v niektorych pripadoch mézu byt tieto vykyvy dost radikalne. Vaésinou zavisia od stavu ponuky
a dopytu. Su poznamenané vSeobecnymi ekonomickymi o€akavaniami a zvlastnymi okolnostami danej firmy.
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Na zaklade cenovych trendov z minulosti nie je mozné vyvodzovat’ ziadne spolahlivé zavery do budtcna.

V dlhom ¢asovom obdobi zavisia vykyvy ceny na ziskovej pozicii firmy, ktord ovplyviiuju striedavo makroekonomické trendy
a zasadné politické podmienky. Zo strednodobého hladiska sa prekryvaju vplyvy ekonomickej, menovej a monetarnej politiky.
Z kratkodobého pohladu maju na vypocet ceny a naladu na trhu vplyv aktualne udalosti oomedzené v €ase, napriklad nezhody ¢i
pravne spory, medzinarodné krizy, ceny komodit alebo mnoho dalSich parametrov. V podstate sa to da rozlisit na vSeobecné
trhové riziko spojené s akciami a Specifické rizikd spolo€nosti. VSeobecné riziko trhu je riziko zmien cien, ktoré je vysledkom
vS§eobecnych trendov na akciovom trhu, ktoré nemusia nutne suvisiet s ekonomickou poziciou jednotlivych spolo¢nosti. Cena akcie
na burze méze klesat, hoci sa aktualna ekonomicka situacia spolo€nosti nezmenila, pretoZe sa zaklada na trhu ako celku. Rizika
vSeobecného trhu mézu prekryt pozitivny vyvoj konkrétnej spolo¢nosti, relativizovat, znizovat alebo Uplne eliminovat jeho dopady.
Nie je mozné predvidat, ako diho budu také vplyvy previadat.

Riziko Specifické pre spolocnost’

Rizika Specifické pre spolo¢nost predstavuiju rizika priamo alebo nepriamo suvisiace so samotnou spolo¢nostou. To znamena
najma poziciu spoloénosti v trhovom prostredi, rozhodnutia manazmentu a podobné okolnosti, ktoré so spolo¢nostou priamo
sUvisia. Zakladné vSeobecné podmienky zahffiaju mieru inflacie, hlavné sadzby, zakladné dane, zakonné podmienky a vSeobecnu
trhovt psycholdgiu. Casto je mozné pozorovat, Ze akcie alebo celé akciové trhy zazivaju velké vykyvy cien a hodnét bez toho, aby
sa zmenili zakladné podmienky. Hodnota akcii a hodnotenie akciovych trhov sa dost €asto preceriuje.

Riziko krajiny:

V pripade ziskania akcii zahraniénych spolo¢nosti, alebo ked sa zaistovaci U€et udrzuje v zahranici, méze investor podliehat
obmedzeniam kapitélovych transakcii, €0 mdze znemoznit predaj akcii, ziskanie dividend alebo prevod zaistenia z prisludnej
krajiny, €i uz v krdtkodobom, alebo dlhodobom horizonte. V pripade drzania zahrani¢nych akcii musi vziat investor do uvahy, ze
tieto akcie podliehaju zahraniénym zédkonom a m6ézu mat iné usporiadanie nez slovenské akcie. Do vykonu prav &i plnenia
povinnosti a poziadaviek mozno budi musiet zasiahnut zahrani¢ni odbornici, napriklad pravnici, dafovi poradcovia alebo sudy.
To mbze predstavovat dodatoéné naklady a prekazky. Pri ziskavani zahraniCnych akcii je €asto ovela zlozitejSie dostat
pozadované informacie o spolo¢nosti alebo akciach, zu€astrovat sa valného zhromazdenia alebo inak uplathovat svoje prava.

Riziko likvidity:

Najmé v pripade akcii menSich spolo¢nosti s nizkou cenou akcii alebo pri vydani malého poctu akcii nie je mozné zarucit, Ze sa
najde kupec, ktory by od investora odkupil akcie. MézZe to viest az k tomu, Ze sa Ziadny kupec nenajde, alebo bude investor nateny
k vyraznej zlave z kipnej ceny. Skupina investorov do malych akcii, druhoradych akcii a takzvanych ,penny stocks® je va¢sinou
takd mala, Ze predaj takych akcii je silne obmedzeny alebo po dlhy &as dokonca nerealizovatelny. Také akcie su taktiez Casto
obmedzené na cenové manipulacie. Pri investiciach do zahraniénych cennych papierov musia investori brat’ do Gvahy taktiez to,
ze pri predaji akcii budi méct disponovat' s predajnou cenou akcii az po dlh§om ¢ase alebo po registracii prevodu.

ll. Americké burzy akcii: Specifické rizika obsiahnuté v penny stocks a OTC:

V Spojenych Statoch americkych existuje pravidlo, ze vSetky spolo¢nosti, ktorych akcie su verejne ponukané na burze, musia
podavat hlasenie Komisii pre kontrolu cennych papierov (SEC). Preto sa musia odovzdavat finanéné uzavierky a kazdu zmenu
treba SEC nahlasit. Existuju dve hlavné vynimky z tychto poziadaviek na registraciu a podavanie sprav.

Akciova regulécia S:

Tieto akcie sa nesmu ponukat neamerickym ob&anom Spojenych Statov americkych. Po¢as 12 mesiacov nie je mozné tieto akcie
v Spojenych Statoch americkych predavat. Kupujuci navy$e musi suhlasit s naslednym predajom akcii iba v ramci pravnych
predpisov platnych v Spojenych Statoch americkych. Tieto akcie nie je mozné v Spojenych Statoch americkych predavat pocas
jedného roku. Bez predchadzajucej registracie na SEC nie je mozné tieto akcie predavat na burzach ani na trhoch.

Akcie OTC:
Trh OTC je volny trh. Tieto akcie podliehaju rovnakym nariadeniam ako akcie regulacie S.

Riziko manipulécie s cenou:

Beznou charakteristikou volnych trhov je skuto€nost, Zze ceny mozu silne ovplyviiovat aktivity niektorych institdcii obchodujucich
s cennymi papiermi, ktoré funguju ako takzvani tvorcovia trhu. Tieto institicie oznamia organizatorom burzy, Ze sa zameraju na
urcité akcie a splnia urcité povinnosti tykajlce sa tychto cennych papierov. Akcie OTC maju ¢asto len jedného takzvaného tvorcu
trhu. Tento tvorca trhu je taktiez jedinym zaujemcom, ked chce investor predat’ ziskané akcie. Tvorcovia trhu ¢asto konaju ako
obchodni partneri, takze nenakupuju a nepredavaju akcie ako maklér v zastupeni iného klienta, ale rad$ej na svoj vlastny tcet.

Ceny su dané vd'aka tymto tvorcom trhu, nepodliehaji teda ponuke a dopytu.
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To treba vziat do Gvahy, rovnako ako rozsah trhu a jedine¢nu poziciu tvorcu trhu, ktora so sebou nesie velké riziko manipulacie
s cenou a nespravodlivej tvorby cien.

Vo vyvoji ceny sa neodraza ziadna bezna ponuka a dopyt ani ziadny vSeobecny zaujem. Vd'aka svojmu unikatnemu
postaveniu mé tvorca trhu moznost’ manipulovat’ s cenou podla svojich vlastnych zaujmov alebo podla zaujmov tretej
strany. Tym sa spusta vel'ké riziko cenového podvodu.

Cena dana tvorcom trhu sa €asto nezaklada na spravodlivej trhovej cene. Ceny sa obcas stanovuju nahodne.

Rozpaétie:
Medzi sadzbou pri ndkupe a sadzbou pri predaiji je ¢asto velkd marza, takzvané rozpatie.

Toto rozpatie ziskava tvorca trhu. Pretoze volny trh je obmedzeny trh, je rozpétie v niektorych pripadoch mimoriadne
vysoké.

To taktiez znamena, Ze investor po ziskani takych akcii najprv utrpi stratu.

V niektorych pripadoch su potrebné velké a nerealistické vykyvy sadzieb, aby ponukova sadzba pri predaji akcii
prekrocila pévodne zaplatenu dopytovu sadzbu.

Pri obchodovani s Interactive Brokers cez LYNX sa casto stava, ze pocet tychto akcii dosahuje maximalnych
500 000 jednotiek na objednavku z dévodu nizkej nominalnej ceny. Toto maximum plati bez ohfadu na burzu a nie je
mozné ho zmenit'.

B) RIZIKA PRI OBCHODOVANI S OPCIAMI

I. Lehoty

1. VSeobecné informacie

Lehoty a vlastnosti opcii

Opcia predstavuje pravo na nakup alebo predaj podkladového aktiva, napriklad akcie, komodity alebo zahraniénej meny. Na
ziskanie tohto prava, nazyvaného op€na prémia, je nutné zaplatit cenu opcie. Vlastnik alebo kupujuci opcie ziskava pravo od
predajcu opcie, tzv. vypisovatela opcie. V pripade, ze drzitel pravo uplatni, hovori sa tomu uplatnenie opcie. Drzitel mbze, ale
nemusi, opciu uplatnit. Ak déjde k uplatneniu opcie, vypisovatel musi poziadavku drzitefa na uplatnenie opcie splnit. Ak neddjde
k uplatneniu opcie, na konci lehoty prepadne. Existuju opcie, ktoré je mozné uplatnit kedykolvek poc¢as platnosti (americké opcie),
a opcie, ktoré nie je mozné uplatnit, pokym lehota neuplynie (Eurépske opcie). Regionalne obmedzenia neplatia pri ziskavani
opcie bez ohladu na hodnotu prislusnej opcie. V pripade, Ze neddjde k uplatneniu opcie, alebo sa vam ju nepodari uplatnit’ v€as,
povazuje sa taka opcia dfiom splatnosti za prepadnuti. Upozorfiujeme, Ze datum, ku ktorému opcia prepada, a posledny den
obchodovania obvykle nie su rovnaké, aby obchodovatelnost opcie mohla uplynut pred datumom, kedy opcia prepadne.

Zvlastny scenar: Opcie s kompenzaciou rozdielu:

Vzhladom na to, Ze opcie nemusia nutne zahffiat len fyzicky skuto¢ne dorucitelné podkladové aktiva, ale taktiez nehmotné aktiva,
vyplaca sa v takych pripadoch penazita nahrada. Ide najma o opcie na indexe alebo v akciovom portféliu, t. j. iba Ciselné jednotky,
ktoré su spocitané na zaklade skor ur€enych parametrov a ktorych zmeny odrazaju vyvoj sadzieb podkladovych cennych papierov.
VSetky dalSie poznamky a komentare sa navyS$e na tieto druhy zmlav vztahuji zodpovedajucim spdsobom.

Call a put opcie:

Existuju dva zakladné druhy opcii: Kipna opcia, nazyvana call opcia, a predajna opcia, nazyvana put opcia. Call opcia dava pravo
nie€o kupit, put opcia dava pravo nieo predat. Treba vziat do Uvahy, Ze kupujuci opcie méze, ale nemusi vyzadovat ¢&i uplatnit
opciu; predajca, naopak, musi, v opaénom pripade, splnit dohodnuté zavézky pri uplatneni opcie.

Predajca tak mdze vyckavat, ¢i dojde k uplatneniu, obnoveniu & uzavretiu opcie. Pri uzavreti transakcie ziska predajca za

podstupenie rizika op&nu prémiu. V pripade, Ze neddjde k uplatneniu opcie, povazuje sa tato opcia za zisk predajcu (opciu je
mozné pred datumom vygenerovania profitu predizit).

Zéakladny scenar:
VSetky stratégie pouzivané na opcie sa zakladaju na Styroch zakladnych scenaroch:
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Long call: Nakup kupnej opcie
Short call: Predaj kiipnej opcie
Long put: Nakup predajnej opcie
Short put: Predaj predajnej opcie

Aby bolo mozné kupit kupnu opciu, musi byt najprv niekto ochotny ju predat; aby bolo mozné kupit predajnu opciu, musi byt niekto
ochotny ju predat. Strana, ktora kupuje opciu, drzi takzvanu dihu poziciu, zatial €o strana, ktora opciu predava, drzi kratku poziciu.
To mé za nasledok Styri vy$Sie uvedené zakladné druhy transakcii.

Drzitel opcie a vypisovatel
Opciu poskytuje drzitel opcie, t. j. kupujuci opcie s moznostou, ale nie povinnostou, predat alebo kupit tovar, zahraniéni menu
alebo zakladny finan&ny titul ¢i iné podkladové aktivum za povodne dohodnutd cenu (realizacna cena). Drzitel opcie neplati Ziadnu
zalohu ani marzu z hodnoty polozky, ale prémiu. Tuto prémiu dostava zmluvny partner drzitela, nazyvany vypisovatel alebo
predajca opcie. Mozné straty drzitela opcie su obmedzené na investovand op&nu prémiu; riziko vypisovatela podlieha
neobmedzenému riziku straty.

Kryté a nekryté opcie:

Existuje rozdiel medzi krytou opciou a nekrytou opciou. V pripade krytej opcie drzi predavajici pri uzavreti transakcie odsuhlasené
mnozstvo dorucitelného podkladového aktiva. V pripade nekrytej opcie povinna strana dorucitelnt polozku nema. Ak je predajca
opcie, teda vypisovatel, nateny polozku dorucit, musi ju v pripade nutnosti zaobstarat do datumu dorucenia. V tom pripade nie je
riziko obmedzené sumou, rovnako ako v pripade, ked je strana povinna jednotky prijat.

2. Materialové parametre opcie

Nasledovné parametre su vyznamné pre Struktirovanie vsetkych opcii:

Podkladové aktiva:

VSetky opcie sa zakladaju na odsuhlasenom predmete, takzvanom podkladovom aktive. To je predmet, pre ktory je opcia
garantovana.

Realizaéna cena a cena na burze:

Kupujuci opcie a predajca opcie sa dohodli na cene za podkladové aktivum a na mnozstve, €o je pevna cena uplatnitelna neskor.
Multiplier:

Multiplier odraza pocet jednotiek podkladového aktiva na opciu.

Lehota:

Toto je datum, dokedy (americké opcie) alebo kedy (Eurdpske opcie) je mozné uplatnit opcie (datum exspiracie).

3. Opéna prémia
Vys$ka opénej prémie alebo sadzba opcie alebo cena opcie pozostava z tzv. vnatornej hodnoty opcie a tzv. trhovej hodnoty.

Vnutorn& hodnota:

Vnutorna hodnota opcie predstavuje rozdiel medzi aktualnou hodnotou opénej polozky a realizacnou cenou opcie. Napriklad kipna
opcia na DAX za realizaCnt cenu 4 000 — s DAX na 4 300 — ma skutocnu hodnotu 300 indexovych bodov. Napriklad predajna
opcia na DAX za realizacnu cenu 4 500 — s rovnakym DAX — ma skuto€nu hodnotu 200 (4 500 — 4 300) indexovych bodov. Cim
vacsi je teda rozdiel medzi aktualnou sadzbou a realizaénou cenou, tym vysSia je vnutorna hodnota, a tym je aj opcia drahsia.

Trhova hodnota:

Okrem vnuatornej hodnoty ma opcia taktiez takzvanu trhovd hodnotu. Trhova hodnota sa uruje na zaklade rozdielu medzi
skutonou sadzbou opcie a jej vnitornou hodnotou. Napriklad ak je DAX na 4 300 a je dohodnuta kipna opcia s realizacnou cenou
4 000 a ak je cena opcie na 450, cena 450 prekro¢i skuto¢nu hodnotu opcie, ¢o je 300 bodov, o 150 bodov. V tomto scenari je
trhova hodnota opcie 150 bodov. Trhova hodnota opcie zavisi najma od troch faktorov.

Zvyskova splatnost’ opcie:

Opcia so zvyskovou splatnostou niekolko mesiacov, napr. Sest mesiacov, musi mat vyssiu trhovi hodnotu nez opcia so zvyskovou
splatnostou iba jeden mesiac, pretoZe v pripade prvého scenara mbze byt opcia uplatnena o pat mesiacov dihsie nez v pripade
druhého scenara.

Volatilita op€nej polozky:

Volatilita odréZa Castost a stuperi cenovych vykyvov. Napriklad ak poloZka, na ktorej je opcia zaloZzena, vykazuje fluktuéciu 20 %,
alebo ak sa v buducnosti o€akava fluktuacia takého rozsahu, bude mat tato moznost vys$Siu realnu hodnotu nez opcia na akciu,
ktora ma roénu fluktuéciu napriklad 5 %, alebo pri ktorej sa taka fluktuacia o€akava; to je spdsobené skutoénostou, Ze vysSi rozsah
fluktuacie vedie k tomu, Ze kupujuci opcie ma vysSiu Sancu na zvySenie hodnoty opcie pocas zvyskovej splatnosti.
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Rozdiel od realizacnej ceny:

In the money: Opcia je ,in the money*®, ak cena podkladového aktiva prevySuje realizanu cenu v kipnej opcii alebo je nizSia nez
realizacna cena predajnej opcie. Tento scenar sa taktiez oznacuje ako ,opcia in the money“. At the money: Opcia je opciou ,at the
money“, ak je realizaéna cena opcie zhodna s cenou podkladového aktiva. Out of the money: V tomto scenari realizaéna cena
kupnej opcie prevysuje cenu podkladového aktiva, zatial' Co realizatna cena predajnej opcie je pod cenou podkladového aktiva,
¢o ma za nasledok, Zze opcia nema ziadnu vnutornu hodnotu. V tomto scenari sa opcie taktiez oznacuje ako ,opcia out of money*.

4. Opcny list basket, turbo, a exotic

V pripade, Ze je opcia certifikovana vo forme cenného papiera (op&ného listu (warrantu)), treba vziat do uvahy niektoré Specialne
typy opcii.

Opcéné listy basket:

Ak investori drzia opcné listy, su opravneni nakupovat’ (kipne opcie) ureny k65" podkladovych aktiv alebo takych opénych listov,
ktoré so sebou nesu zodpovedajlicu hotovostni kompenzéaciu, ked ddjde k uplatneniu opcie.

Opcné listy turbo:

Opcné listy turbo su opcie, ktorych drzitel' je opravneny ziskat iné zaruky. To zvySuje pakovy efekt, pretoze sa zdvojnasobi.
Opisované dopady, najma rizika, sa preto zodpovedajicim spésobom zvysuju.

Opcné listy exotic:

Op¢né listy exotic sa liSia od tradi€nych op&nych listov, pretoze podliehaju dalsim dohodnutym zmluvnym podmienkam, ktoré
menia obsah opcie. Moznosti su v podstate nekonec¢né, ¢o je dovodom, pre€o treba podmienky opcie dokladne prestudovat este
pred ziskanim takych opénych listov. Nasledovné typy rozhodne stoja za zmienku

Bariérové opcné listy:
Ak nedbjde k vytvoreniu opcii (knock-in), kym podkladové aktiva dosiahnu urgiti cenovu Uroveri, budu opcie po uplynuti lehoty

bezcenné (knock-out). S ohfadom na to sa vydavatelom ponukaju Styri rozne koncepty. Investor mdze analyzovat a vyhodnotit
konkrétny profil rizika a vynosu az po ziskani a potvrdeni podrobnych informéacii.

Digitalne opcné listy:

Tieto opéné listy potvrdzuju pravo kupujuceho na vyplatu dopredu dohodnutej pevnej sumy, a to v pripade, ze cena podkladového
aktiva presiahne alebo je pod dohodnutou realizacnou cenou na konci obdobia alebo kedykolvek po€as obdobia, v zavislosti od
Struktary.

Opc¢né listy jedného rozsahu:

V tomto scenari opénych listov dostane investor pevni sumu za kazdy den, kedy cena podkladového aktiva prekro&i dolnd marzu
alebo zostane pod vyS$Sou marzou. Vyplatenie celkovej sumy nazhromazdenej po€as celej lehoty prebehne na konci daného
obdobia v jednej sume.

Opc¢né listy dvojitého rozsahu:

Investor dostane pevnu sumu za kazdy den, kedy cena prislusného podkladového aktiva prekro€i dolnt marzu alebo zostane pod
vy8Sou marzou. Za kazdy defi, kedy je stanovena cena mimo dohodnutého rozmedzia, sa odpocita zodpovedajuca pevna suma.
Na konci lehoty sa zapo¢itaju pohladavky a zavazky. Investori su povinni vykonat dalSie platby iba v pripade, Ze na konci obdobia
nebude rozdiel v ich prospech; €o sa obvykle nedeje.

Opcéné listy zdola nahor alebo zhora nadol:

V tomto scenari investor dostane dopredu dohodnutd sumu za kazdy den, kedy cena podkladového aktiva presiahne rozsah
stanoveny v podmienkach op¢ného listu (zdola nahor) alebo klesne pod tento stanoveny rozsah (zhora nadol). Vyplata sa rovna
zapocitanej sume na konci obdobia.

Rozsah opénych listov knock-out:

Tieto op&né listy sa riadia rovnakym konceptom ako opcné listy s rozsahom. Investorova opcia prepadne, hned ako sa cena
podkladového aktiva dostane mimo alebo — podla zmluvnych podmienok — do uréeného rozsahu. Podla zmluvnych podmienok
nie je mozné vykonavat ziadne platby, alebo je mozné vykonavat iba také platby, ktoré sa kumulovali, pokym nebola dosiahnuta
stanovend cena.

VENUJTE POZORNOST TOMUTO:

Konkrétne informécie o podrobnostiach tychto produktov, ich funkciach a konkrétnych rizikach sivisiacich s opénymi listami so
zlozZitymi podmienkami alebo pri kombinacii réznych opcii ¢i opénych listov je mozné poskytnit iba pripad od pripadu a na zaklade
podrobného opisu transakcie.
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Tvorca trhu:

V pripade opénych listov je vydavatel protistranou. Cena op&ného listu nie je stanovena priamo na zaklade ponuky a dopytu, ale
vo vacsine pripadov takzvanym tvorcom trhu. Tito tvorcovia trhu oznamia organizadtorom burzy, Ze sa zameraju na urcité akcie
a splnia urcité povinnosti tykajuce sa tychto cennych papierov. Opéné listy maju ¢asto len jedného takzvaného tvorca trhu. Tento
tvorca trhu je taktiez jedinym zaujemcom, ked chce investor predat ziskané akcie. Tvorcovia trhu mézu pdsobit taktiez ako svoji
vlastni obchodni partneri, mézu teda nakupovat a predavat akcie aj na svoj vlastny ucet.

Ceny su dané vd'aka tymto tvorcom trhu, nepodliehaju teda ponuke a dopytu.

To treba vziat do Gvahy, rovnako ako rozsah trhu a jedine¢nu poziciu tvorcu trhu, ktora so sebou nesie velké riziko manipulacie
s cenou a nespravodlivej tvorby cien. Cena op¢ného listu je obvykle indexovana (stanovena na zéklade teoretického modelu)
a koneénu cenu uréuje az potom tvorca trhu.

Il. Rizikad obsiahnuté v op€nych transakciach

Op¢né transakcie (opcie a opcné listy) so sebou nesu velkeé rizika straty z dévodu svojej koncepcie, €o si investori musia jasne
uvedomovat.

Dopad nakladov

Pri vSetkych op&nych transakciach mézu minimalna provizia, percentna provizia alebo fixna provizia za transakciu (nakup a predaj)
viest k nakladom, ktoré v krajnom pripade mézu dokonca mnohonasobne prekrocit hodnotu opcii. Ked déjde na uplatnenie opcii,
Casto vznikaju dalSie naklady. Tieto naklady mézu nakoniec dosiahnut’ celkovi sumu, ktora je v porovnani s cenou opcii dost
vyznamna.

VsSetky naklady sa menia a nepriaznivo ovplyvnuju zisky o¢akavané tymi, ktori opciu ziskaju (alebo opcny list), pretoze
treba dosiahnut’ vyrovnanie dokonca s vyssim zlomom, nez aky je na trhu povazovany za realisticky.

Ako je mozné odvodit’ z vySSie uvedenych poznamok o pdsobeni a rizikach futures, opéné transakcie sa povazuju za stavky na
buduce cenové trendy. Kupec opcie musi za vstup do tejto stavky zaplatit’ tzv. op&nu prémiu. To, €i drzitel opcie generuje zisky,
zavisi od toho, ¢&i akykolvek rozdiel medzi realizaénou cenou a rozdielom vyplyvajucim z uzavretia alebo uplatnenia opcie méze
byt generovany uplatnenim alebo uzavretim opcie. Ci bude vysledkom zisk, zavisi od toho, &i vy$ka rozdielu presiahne zaplatené
poistné. Taka prémia sa musi najprv znovu zarobit eSte pred tym, ako kupujuci opcie dosiahne vyrovnanie. Pokym je rozdiel nizsi
nez zaplatena prémia, je drzitel opcie v takzvanej zéne Ciastocnej straty alebo opcie. Ak sa realizacna cena pocas obdobia opcie
nezvysSi alebo klesne, pride kupujuci opcie o celd prémiu.

Treba uvazit, ze vySka prémie zodpoveda Spekulativnym cenovym trendom povazovanym na trhu za realistické
a o¢akavanym odbornikmi na zmeny.

Opcna prémia sa usadzuje v rozmedzi medzi ponukou a proti-ponukou a ur€uje tak rozsah rizik povazovanych na trhu za
prijatelné.

VSetky naklady, poplatky a akékolvek prirazky vzniknuté na op€nu prémiu maju nepriaznivy vplyv na pomer rizika a odmien.
Dévodom je skutoCnost, Ze tieto naklady treba najprv znovu zarobit, nez sa drzitel opcie vyrovna.

V zavislosti od vySky vzniknutych nakladov navysSe k opénej prémii sa pomer rizik a vynosov meni v désledku vysky
poplatkov do tej miery, ze uz nie je mozné realisticky oCakavat’ zisky. Akékol'vek prirazky k prémii za vymenné opcie
taktiez vedu k tomu, ze kazda d'alSia transakcia znizuje Sance na generovanie celkovych ziskov alebo dokonca eliminuje
akukolvek Sancu na tieto zisky.

Riziko zmeny ceny
Cena opcie podlieha kolisaniu v zavislosti od roznych faktorov (pozri vyssie). Také vykyvy mdzu viest k tomu, Ze sa opcie stanu
bezcennymi. Vzhladom na obmedzeny termin opcie sa nemézZete spoliehat na véasné obnovenie ceny opcie.

Pakovy efekt

Zmeny ceny podkladového aktiva maju vplyv na cenu opcie, ktora je vzdy neprimerana zmene ceny podkladového aktiva. To sa
oznaCuje ako paka alebo pakovy efekt. Nakupné opcie sa obvykle zhorsuju, ked cena podkladového aktiva klesa; v pripade
predajnych opcii je to obvykle pripad, kedy sa cena podkladového aktiva zvySi. Naopak, nie kazdy pozitivny vyvoj ceny
podkladového aktiva ma pozitivny dopad na hodnotu opcie. Cena opcie mdze dokonca klesnut, ak je cena podkladového aktiva
nadmerne kompenzovana, napriklad v désledku nepriaznivého dopadu klesajlcej volatility alebo v dosledku bezprostredne
bezprostredného datumu exspiracie. Okrem odmien predstavuje pakovy efekt pre investora taktiez velké rizika. Pakovy efekt ma
dopad v oboch smeroch, t. j. nielen v prospech drZitela, ale potencidlne méze nepriaznivo zasiahnut drzitefa. Cim vy3si je pakovy
efekt, tym riskantnejsie su prisludné transakcie. Cim kratsie je zvy$kové obdobie opcie, tym va&si je obvykle pakovy efekt.
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Riziko prepadnutia, znehodnotenia a Uplnej straty

Z vysSie uvedenych poznamok je mozné odvodit, Zze opcie mdézu prepadnut, a preto mézu byt bezcenné alebo méze klesnut ich
hodnota. Cim kratsie je zvy$kové obdobie, tym vy$Sie je riziko znehodnotenia alebo dokonca celkovej straty. ZhorSenie strat
nastava v pripade, Ze sa oCakavané cenové trendy nevyvijaju tak, ako sa oakavalo pocas urcovania podmienok. Vzhladom

na obmedzené podmienky opcii sa investor nemdze spoliehat na to, Ze sa miera alebo cena opcie spaméata v&as pred uplynutim
lehoty platnosti.

Neobmedzené riziko straty

Vstup do opénych transakcii méze mat za nasledok celkovu stratu investovanej sumy v dosledku nepriaznivych trhovych trendov,
vyskytu podmienok alebo vyprSania platnosti. Podla prisluSnej pozicie mbéze byt spustené neobmedzené riziko straty. Rizika sa
neobmedzuju iba na poskytnuté zaistenie, ale méZu ho presiahnut.

Obmedzené prileZitosti alebo nedostatok prilezitosti na minimalizaciu strat
Transakcie, prostrednictvom ktorych sa ma vylucit alebo obmedzit' riziko opcii, nemusia byt potencialne dokonéené vébec alebo
iba so stratou.

Riziko vystavcu
V pripade op¢&nych listov nesiete riziko vystavca, t. j. riziko insolvencie vystavcu op&nych listov.

Riziko strat sa zvySuje v pripade, Ze su pdziCky ziskané na splnenie zavazkov z futures.

Zvysené riziko z dévodu transakcii v cudzej mene

Riziko strat sa dalej zvySuje, ked je zavazok z futures transakcie alebo Ghrada sivisiaca s touto transakciou vyplatena v cudzej
mene alebo uctovnej jednotke. Narast sa spusta kurzovym rizikom.

Ziadne zdokonalovanie $truktiry rizik prostrednictvom certifikécie
Certifikacia tu opisovanych prav a povinnosti formou zaistenia, najma prostrednictvom opénych listov, nema zZiadny dopad na tu
uvedené prava a povinnosti.

Vzhladom na to, ze futures transakcie moézu byt navrhnuté r6znymi spésobmi, mozu sa spustit’ d’alSie rizika podla typu
transakcie. Tieto transakcie by mali byt uzatvorené iba v pripade, ze je investor plne oboznameny a dokonale rozumie
funkciam a rizikam, ktoré z transakcii vyplyvaju.

Ill. Kratky predaj opcii

V kratkom predaji investor predava opcie, ktoré nema v drzani.
Ide o extrémne rizikové aktivity, pri ktorych je pomer rizika a vynosov pre stranu kratkeho predaja nepriaznivy.

Ak sa predavaju opcie v kratkom predaji, predavajuci najprv dostane od kupujuceho op&nu prémiu. Prijatda opéna prémia
predstavuje maximalne potencialne zisky pre predajcu, zatial €o predajca su€asne nesie neobmedzené riziko strat. Kratky preda;j
opcii znamena, ze samotni predajcovia opciu nedrzia. Nemusia nutne vlastnit ani podkladové aktivum. Pokial ide o kratky predaj
opcii, musi investor zvazit, ze potencialne zisky pri kratkom predaji kipnej opcie si obmedzené na ziskanu opénu prémiu, zatial
¢o riziko strat zostava neobmedzené. Potencidlne zisky pri kratkom predaiji predajnych opcii su tieZ obmedzené na prijati opéna
prémiu; pri poklese cien je taktiez neobmedzené riziko strat (hodnota op&ného aktiva vSak neméze klesnut pod nulu). Obmedzené
potencialne zisky v tychto transakciach vyvazuje neobmedzené riziko strat. Nepriaznivy pomer rizik a vynosov preto vyZadoval
dokladné a efektivne riadenie rizik.

Zaistenie opcii:
Vo futures transakciach, ktoré podliehaju neobmedzenému riziku strat, t. j. aj opcii odpredanych v kratkom predaji, musi byt
poskytnuta zaruka (marza) na pokrytie pripadnych rizik.

Na prislusnych burzach platia dopredu dané pravidla a musia sa v jednotlivych pripadoch dodrzat. Nasledovné
rozdelenie (prémiovéa a dodatoéna marza) plati len na Eurexe. Na ostatnych burzach platia pravidla uréené pre tieto burzy.
Vsetci investori by sa mali s pravidlami oboznamit’, skér ako zaénu na danej burze obchodovat’.

Prémiova marza:

V kratkom predaiji opcie sa ,prémiova marza“ vypocitava kazdy deri. Na tento Ucel pouziva burza denne oficialnu zavere¢nu sadzbu
opcie, na ktorej zaklade vypocitava prémiovd marzu pre kazdu jednotliva opciu. V kratkych predajoch opcie pozostava prémiova
marza z vykupnej ceny alebo realizacnej hodnoty, ¢o predstavuje hodnotu, ktord predajca bude musiet zaplatit, ak vykupi opciu
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za oficialnu zavere¢nu sadzbu burzy. Tato marza sa oznacuje ako ,prémiova marza“ a je skuto€ne od¢itana z marzového konta,
pretoZe existuje nesplatena povinnost odkupenia v tejto vySke. Postup je takyto: Opéna prémia ziskana pri kratkom predaiji sa
pripiSe na marzové konto. Su€asne sa pri zaCati transakcie odpoc€ita vykupna cena opcie platna pri zavreti burzy, takze
nevyplateny zisk alebo strata z tejto polozky sa odvodzuje z rozdielu medzi prijatou prémiou a odkupnou hodnotou. Na nasledujuci
obchodny den na burze sa odpocita nova vykupna hodnota ako nova ,prémiova marza“ a ,prémiova marza“ z predchadzajiceho
dna sa pripiSe; rozdiel medzi novou a starou ,prémiovou marzou® predstavuje zisk alebo stratu z opcie za predchadzajuci den.
Denné zmeny sa tak rovnaju ziskom alebo stratdm denne generovanym v nevybavenych op&nych polozkach.

Dodatoéna marza:

Na ucely vypoctu ,dodatocnej marze“ urcuje prisluSna burza parameter marze pre najvacsiu moznu zmenu ceny opcnej polozky,
t. j. podkladového aktiva. Velkost tohto parametra marza sa zaklada na minulych skdsenostiach. Podla tohto modelu burza na
zaklade skusenosti odhaduje, ako by sa cena podkladového aktiva mohla v extrémnom pripade pre predajcu nepriaznivo menit.
Podla teoretickych modelov opcii potom burza pocita, ako by sa cena prisluSnej opcie mohla najskér zmenit s ohfadom na
podkladové aktiva, ak by o€akavany extréemny pripad nastal. Mozna strata je potom oznadena ako ,dodatoéna marza“, ktora ma
pokryt vSetky cenové straty na dalSi den. Na ucte musia byt dostatocné finanéné prostriedky, aby pokryli aspon tuto ,dodato¢nu
marzu®, aby bolo mozné vébec udrzat poziciu kratkeho predaja opcie do dalSieho dha. Treba zdbéraznit, zZe straty nie su touto
,dodato¢nou marzou“ ani celkovou marzou nijako obmedzené, ale mézu ich v kazdom pripade prekrocit. V pripade opcii
predanych v kratkom predaji pozostava celkova marza zo suctu ,prémiovej marze“ a ,dodato€nej marze*.

C) RIZIKA SPOJENE S FINANCNYMI A KOMODITNYMI FUTURES TRANSAKCIAMI

Finan¢né alebo komoditné futures transakcie su zmluvy, v ktorych jedna strana prijima zavazok dodat a druha strana opciu prijat
dodavku vo dohodnutom neskorSom termine. Bezprostredne po uzavreti futures transakcie sa odsuhlasi dodanie, prevzatie,
mnozstvo a platba za tovar, ktory ma byt dodany. Ak sa tieto transakcie Standardizuju a spracuju prostrednictvom burzy,
spracovanie sa taktiez Standardizuje. VSeobecny termin pre finanéné a komoditné futures transakcie je futures. Také futures sa
Casto zakladaju na skuto€nom Spekulatnom zamere. Vo vaésine pripadov vSak zmluvné strany nemaju Ziadny ekonomicky zaujem
0 nékup alebo predaj komodity.

Zaistenie (marza):

Pre buduce obchodovanie sa obvykle vyZzaduje na uzavretie transakcie poskytnutie zaistenia, takzvana marzova platba. Maklér
zapisuje marzovu platbu ako pociatoény zostatok na Ucte klienta. Na tento UCet sa zapisuju vSetky futures klienta. Zapocitavaju
sa zisky, straty a poplatky spojené s jednotlivymi transakciami. Po investorovi sa poZaduje, aby drzal marzu nutnu pre dostato¢né
penazné prostriedky na Uéte po cely ¢as. V pripade, Ze sa prijaty zavazok z futures zmluvy pre investora nevyvija priaznivo, su
prislusné straty odc¢itané z jeho marzového UcCtu ako straty. V pripade, Zze suma na marzovom ucte klesne pod marzu, ktora by
mala na ucte zostavat, pozaduje sa po investorovi dodato¢na platba. Tato poziadavka sa nazyva marzova vyzva. Termin pre
dodato¢nu platbu méze byt radovo v niekolkych hodinach. Ak sa investorovi nepodari vyzve vyhoviet, aktiva na ucte mézu
podliehat nitenému predaju. Maklér taktiez méze odpredat uz spracované zmluvy prostrednictvom proti-obchodov. Minimalne
marze stanovuje prislusna burza a mézu sa denne menit podfa volatility futures. Maklér méze pozadovat platbu marze
presahujucu tuto minimalnu marzu.

Podrobnosti tykajlice sa zaistenia, ktoré treba poskytnut, a akejkofvek d'alSej dodatocnej platby, je mozné odvodit’
z najaktualnejsej verzie zmluvnych podmienok makléra.

Informéacie o riziku:

Pri uzatvarani komoditnych futures transakcii na seba beriete Specifické rizika z dévodu hmotného dodania alebo prevzatia
zavazkov. Pocitajte s tym, Ze akykolvek predajca zaoberajuci sa futures méze pozadovat prijatie komodity od ,prvého oznamenia“,
ktoré je predpisané v ustanoveniach prislusnej zmluvy. Doru¢enie na prislusné miesto doruc¢enia uréené burzou prebehne po
pisomnej vyzve, v mnozZstve, ktoré bolo stanovené dopredu v zakladnych podmienkach, a v predpisanom rozsahu kvality.
Predajca méze v dosledku toho urobit’ flubovolné rozhodnutie tykajuce sa presného datumu dorucenia; k dorucenie vSak musi
dojst v mesiaci doru¢enia a musi byt oznamené jeden pracovny defi dopredu pisomnou formou. Bez v€asného proti-obchodu
(uzavretia) mozete vy, ako kupujuci, niest riziko prijatia zavazku poc¢as poslednych mesiacov obchodovania po ,prvom dni
oznamenia“. Ako predajca mOzete Celit zavazku dodania, ak na zaklade ukoncenia platnosti zmluvy v€as neprebehne proti-
obchod. V pripade, Ze ste prijali zavazok doru¢enia a neuzavreli ste tento zavazok cestou proti-obchodu, musite nakuipit, uskladnit
a dodat’ prislusnu komoditu v odsuhlasenom mnozstve a kvalite. Su€asne musite niest dodato¢né naklady, ktoré désledkom toho
vznikli. Toto nakladové riziko nie je mozné dopredu spolahlivo odhadnut, mdze vyrazne presiahnut’ vSetky zaistenia. Zavazky
moZu v tomto pripade presiahnut vSetky vase osobné aktiva.

Kryta a nekryta povinnost’ dodania:
Toto prijatie zavazku dodania na zéklade futures zmluvy v pripade, Ze nemate dostatoéné mnozstvo zodpovedajuceho aktiva pri
uzavreti zmluvy, predstavuje vySSie riziko nez v pripade, Ze prislusné aktiva mate.
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Zvlastny scenar: Futures s kompenzaciou rozdielu:

Vzhfadom na to, Ze futures nemusi nutne zahfiat len fyzicky skuto¢ne dorucitelné podkladové aktiva, ale taktiez nehmotné aktiva,
vyplaca sa v takych pripadoch pefazita nahrada. Ide najma o finan¢né futures na indexe alebo v akciovom portféliu, t. j. iba ¢iselné
jednotky, ktoré su spocitané na zaklade skor uréenych parametrov a ktorych zmeny odrazaju vyvoj sadzieb podkladovych cennych
papierov. V8etky dalSie poznamky a komentare sa navy$e na tieto druhy zmluv vztahuju zodpovedajucim spdsobom.

Futures na opcie:

Opcie je mozné taktiez obchodovat ako futures. V takom pripade je transakcia op€nou transakciou, ktora podlieha rizikam
a mechanizmom opisanym v sekcii B.

Futures s vymennym rizikom:

V pripade, Ze vstupite do futures transakcie, v ktorej je vas zavazok alebo plnenie, na ktoré ste opravneni, uréeny v cudzej mene
alebo uctovnej jednotke, alebo ak je na nich zalozena stanovena hodnota polozky, necelite iba riziku spojenému s transakciou,
ale taktiez vymennému riziku. | vyvoj na zahraniénych devizovych trhoch méze znizit hodnotu vasSej opcie z dévodu vykyvov
devizového kurzu, ¢o méze zdrazit polozku, ktori musite dodat, aby ste splnili svoje zavazky plynuce z futures zmluvy, alebo
mbze viest k znizeniu hodnoty alebo vynosov.

D) RIZIKA EXCHANGE TRADED FUNDS (ETF)

Verejne obchodované fondy (ETF) su investi¢né fondy obchodované na burze, ktoré kopiruju cenovy trend indexu. ETF su typicky
pasivne riadené indexové fondy. Pasivne investicné stratégie, na rozdiel od aktivnych investinych stratégii, usiluju
o neprekro€enie porovnavacieho indexu, ale odrazaju uvedeny index a su¢asne minimalizuju naklady.

Rovnako ako bezné akcie investi¢nych fondov, akcie ETF potvrdzuju pomerné drzanie zvlastnych aktiv, ktoré sa spravuju oddelene
od aktiv vystavujucej investi¢nej spolo¢nosti.

Okrem vSeobecnych rizik, ktoré su su€astou investicii do cennych papierov, investicie do ETF st predmetom dalSich Specifickych
rizik, ktoré uvadzame nizSie.

Cenové riziko:

V pripade ETF, ktoré pasivne kopiruju podkladovy index a nie su aktivne spravované, vacSinou nesiete zakladné rizika
podkladovych indexov. Preto ETF koliSu priamo Umernym spdsobom v porovnani so svojim podkladovym aktivom. Profily rizika
a vynosu ETF a ich podkladovych indexov su si preto napadne podobné. Ak napriklad DAX klesne o 10 %, cena ETF, ktora odraza
DAX, taktiez klesne priblizne o 10 %.

Koncentracia rizik:

Investi¢né riziko sa zvy3uje na zaklade zamerania ETF na konkrétnu oblast, sektor alebo menu. Toto zvySené riziko vSak mbze
viest taktiez k zvySenému potencialnemu zisku.

Kurzové riziko:

ETF predstavuje kurzoveé rizika v pripade, Ze podkladovy index nie je uréeny v mene ETF. Ak mena indexu v porovnani s menou
ETF klesa, ma to nepriaznivy vplyv na hodnotu ETF.

Replikaéné riziko:
ETF navySe Celi replikatnému riziku, ¢o znamena, ze mdze dojst’ k odchylkam medzi hodnotou indexu a hodnotou ETF (,chyba
sledovania®). Tato chyba sledovania méze prekrocit rozdiel v hodnotovom trende ovplyvnenom poplatkami ETF. Taka odchylka

moéze byt vysledkom napriklad hotovostnych zostatkov, prevazenia, kapitalovych opatreni, vyplat dividend alebo zdanenia
dividend.

Riziko protistrany:
Umela replikacia ETF mbze navySe znamenat riziko protistrany. Ak swapova protistrana nedodrzi svoje platobné zavazky, méze
to investorovi sposobit straty.

Riziko prevodu alebo ukonéenia zvlastnych aktiv:

Za urcitych podmienok moze ddjst tak k prevodu zvlastnych aktiv do portfélia inych zvlastnych aktiv, ako aj k ukon&eniu spravy
spolo¢nosti riadiacej kapital. V pripade prevodu méze pokracujica sprava prebiehat za menej priaznivych podmienok. V pripade
ukoncenia sa spusti riziko straty (buducich) ziskov.
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Neverejné obchodovanie:

Ak sa ETF (verejne obchodované fondy) a ich zdkladné komponenty obchoduju na rdéznych burzach v réznych €asoch, Celia
investori riziku, Ze sa transakcie spojené s tymito ETF objavia mimo ¢asu obchodovania zodpovedajicich komponentov. To méze
sposobit vykyv hodnoty v porovnani s podkladovym indexom.

Pézi€ky cennych papierov:
Investiény fond sa mdze pustit do transakcii pozi€iavania cennych papierov kvoli optimalizacii vynosov. V pripade, Ze diznik
nemdze splnit svoje zavazky a vratit cenné papiere, a doslo k zniZzeniu hodnoty zaistenia, investi¢ny fond Celi strate.

E) RIZIKA EXCHANGE TRADED COMMODITIES (ETC)

Exchange traded commodities (ETC) su cenné papiere, ktoré umoziiuju investorom investovat do komodit. Rovnako ako ETF, aj
ETC sa obchoduju na burze. Na rozdiel od ETF, kapital investovany do ETC sa nepovazuje za zvlastne aktivum, ktoré je v pripade
insolvencie vystavcu chranené. Je to z toho dévodu, ze ETC je obligacia vydana vystavcom ETC. Oproti fyzicky sa replikujicim
ETF, investor do ETC ¢eli rizikom vystavcu. Na minimalizaciu tohto rizika pouziva vystavca rézne zaistovacie metody.

Okrem vSeobecnych rizik, ktoré su sucastou investicii do cennych papierov, investicie do ETC su predmetom dal$ich Specifickych
rizik, ktoré uvadzame nizsie.

Cenoveé riziko:

VSeobecne plati, ze investicie do komodit su predmetom rovnakych cenovych rizik ako priame investicie do komodit. Mimoriadne
udalosti, napriklad prirodné katastrofy, politické konflikty, viadne regulacie alebo zmeny poc€asia mézu ovplyvnit dostupnost
komodit a vedu teda k dramatickym zmenam ceny pridruzenych aktiv a potencialne aj derivatov. To mdze viest k obmedzeniu
likvidity a poklesu cien. VSeobecny ekonomicky vyvoj ma navySe zasadny dopad na dopyt po uritych komoditach, napriklad
Zeleze alebo energetickych zdrojoch ako vyrobného faktora vyznamného pre cely sektor.

Riziko protistrany:
Obchodovanie s derivatmi spusta riziko spojené s usporiadanim zmluvy o derivatoch. V pripade, Zze druha strana nie je ochotna
splnit svoje zavazky na zaklade zmluvy o derivatoch, je mozné, ze zmluva o derivatoch nie je Uplne alebo Ciasto¢ne realizovana.

F) RIZIKA EXCHANGE TRADED NOTES (ETN)

Rovnako ako ETC, aj ETN (exchange traded notes) su bezuro€né dlhopisy na dorucitela obchodované na burze cennych papierov,
ktoré replikuju vyvoj hodnoty podkladového indexu alebo aktiva. ETN obvykle vydavaju banky. Na rozdiel od ETF su ETN vacsinou
nezaistené. | ked hodnotové trendy ETN zavisia od podkladového indexu alebo aktiva, maju ETN podobnu Struktiru ako
nezaistené dlhopisy uvedené na burze.

Okrem v8eobecnych rizik zahrnutych v investiciach do cennych papierov su investicie do ETN predmetom dalSich Specifickych
rizik:

Uverové riziko:

Ak dbjde k zmene Uverového postavenia vystavcu, mdze taka zmena nepriaznivo ovplyvnit hodnotu ETN — bez ohladu na vyvoj
hodnoty podkladového indexu alebo aktiva. V mimoriadnych pripadoch mdze neplatenie vystavcu viest k tomu, Ze investor, ako
nezaisteny veritel, bude nuteny vzniest’ naroky proti vystavcovi.

G) OPIS RIZIKA OBCHODOVANIA S AKCIAMI PENNY STOCK

Tento opis obsahuje dblezité dopliujuce informacie tykajuce sa charakteristik a rizik suvisiacich s obchodovanim akcii s malou
trhovou kapitalizaciou (penny stocks).

Co su akcie ,,penny stocks“?

VSeobecne su penny stocks akcie malych firiem za nizku cenu, ktoré nie su obchodované na burze alebo zapisané na NASDAQ.
Akcie penny stocks su vacésinou obchodované mimo burzovych trhov (OTC), napriklad na OTC Bulletin Board alebo na Pink
Sheets, a historicky su menej volatiiné a menej likvidné nez iné akcie. Akcie penny stocks sa preto povazuju za Spekulativne
investicie a klienti, ktori s nimi obchoduju, by sa mali pripravit na moznost, Zze pridu o cell investiciu, alebo dokonca o sumu
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prevySujucu ich investiciu, ak kupili penny akcie na marzu. Skor ako investujete do akcii penny stocks, mali by ste si riadne preverit
spolo¢nost, ktora ich vydava. NavySe by ste si mali davat pozor na urcité Specifické rizika spojené s obchodovanim akcii penny
stocks.

Rizika spojené s akciami penny stocks

Pri obchodovani s akciami penny stocks existuje vela rizik vratane nasledovnych: Pri obchodovani s akciami penny stocks mozete
prist o cell investiciu alebo o jej vyznamnu Cast. VSetky investicie v sebe maju rizika, ale akcie penny stocks patria medzi
najrizikovejsie a vSeobecne nie st vhodné pre investorov s nizkou mierou tolerancie rizik. Mnoho spolo¢nosti, ktoré vydavaju akcie
penny stocks, st nové a nemaju osvedcené vysledky v odbore. Niektoré spolo€nosti, ktoré vydavaju akcie penny stocks, nemaju
ziadne aktiva, prevadzkové &innosti ani vynosy. Iné maju vyrobky a sluzby, ktoré su stale vo vyvoji alebo sa este len musia
otestovat na trhu. Spolo€nostiam s akciami penny stocks hrozi vysSie riziko upadku a klienti, ktori investuji do akcii penny stocks,
Celia vy$Siemu riziku, Ze pridu o ¢ast alebo dokonca o cell svoju investiciu.

Nedostatok verejne dostupnych informacii.
Vacsina velkych, verejne obchodovanych spolo€nosti pravidelne vydava spravy SEC, ktoré prinasaju informacie tykajuce sa
firemnych aktiv, pasiv a vykonnosti v ase. Tieto spolo¢nosti navySe poskytuju finanéné Udaje a prevadzkové vysledky online.
Naproti tomu sa informécie o spolo¢nostiach vydavajucich akcie penny stocks velmi tazko hladaju, ¢o zvySuje pravdepodobnost,
Ze sa stanu predmetom investicného podvodu, a zniZzuje pravdepodobnost, Ze sa ceny na trhu budu zakladat na uplnych
a ucelenych informéaciach o danej spolo¢nosti.

Ziadne minimalne $tandardy pre zapis.

Spoloc¢nosti, ktoré ponukaju svoje podiely a akcie na burzach, mézu podliehat prisnym normam pre zapis, ktoré vyzaduju, aby
spolo¢nost’ mala minimalnu sumu Cistych aktiv a poc€et akcionarov. Vacésina spolo¢nosti s akciami penny stocks svoje podiely ani
akcie nezapisuje a nepodlieha teda tymto minimalnym Standardom.

Riziko nizsej likvidity.

Likvidita odkazuje na schopnost u€astnikov trhu kupovat’ a predavat cenné papiere. VSeobecne plati, ze ¢im vyS$si je dopyt po
konkrétnych akciach, tym vyssia je likvidita tychto akcii. VysSia likvidita umozriuje investorom lahSie kupovat alebo predavat cenné
papiere, takze investori skor ziskaju konkurenénu cenu za cenné papiere nakupené alebo predané, ak je cenny papier likvidnejsi.
Akcie penny stocks sa €asto obchoduju zriedka a maju niZSiu likviditu. Preto mézZete mat problémy pri predaji akcii penny stocks,
ked ich mate. NavySe moze byt tazké alebo dokonca nemozné presne ur€it cenu akcii penny stocks, pretoze ponuka konkrétnych
akcii penny stocks sa tazko hlada.

Riziko vyssej volatility.

Volatilita odkazuje na zmeny ceny, ktorymi cenné papiere prechadzaju, ked sa s nimi obchoduje. VSeobecne plati, ze ¢im vysSSia
je volatilita cennych papierov, tym vacsSie su vykyvy ich ceny. Akcie penny stocks su predmetom vySSej volatility a cenovych
vykyvov pre svoju nizku likviditu. Klientov prikaz na nakup alebo predaj akcii penny stocks nemusi, ale méze, prebehnut za vyrazne
odliSnu cenu, nez aka na trhu bola v ¢ase zadania prikazu. Trhova cena akychkolvek akcii penny stocks, ktoré ziskate, sa navySe
moze v priebehu ¢asu vyrazne lisit.

Akcie penny stocks moézu byt’ predmetom podvodu.

Penny stocks su ¢asto prostriedkom pre podvody a/alebo manipulaciu trhu z dévodu ich vS§eobecne nizkych cien a menej prisnych
poziadaviek na zapis. Mali by ste si dat pozor na reklamy, nevyziadané e-maily, letaky, blogy alebo iné propagacné spravy, ktoré
kladi déraz na moznost velkych zarobkov na akciach penny stocks vSeobecne alebo na konkrétnych penny stocks. Tieto
propagacné materialy sa €asto pouzivaju, aby zmanipulovali alebo ,napumpovali“ cenu akcii penny stocks pred predajom velkého
objemu akcii. Klientom sa preto dérazne odporuca, aby si riadne preverili kazdu spolo€nost ponukajicu penny stocks, do ktorej
chcu investovat, a aby sa nespoliehali iba na verejné propagadéné spravy ¢&i letaky. Dal$ie informacie tykajlce sa akcii penny stocks
a rizik sUvisiacich sich obchodovanim najdete na webovych strankach SEC na
http://www.sec.gov/investor/pubs/microcapstock.htm.
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Priloha &. 4: Informacie o charakteristikach a rizikach obchodovania
S uverom podlozenym cennymi papiermi

Definicie
Marzovy ucet: Typ uctu, kde je kazdej pozicii v portfdliu dana konkrétna minimalna zaruka (marza).

Poziadavka na marzu: Sucet vSetkych pozadovanych marzi pri vSetkych poziciach v portféliu na marzovom ucte.

Zaistenie (kolateral) (alebo: majetok s p6zi€kou): Celkové zaistenie, ktorym je mozné prispiet a ktoré je mozné pouzit na krytie
pozicii v portféliu. Vypocita sa podla nasledovného vzorca: 100 % likvidnych aktiv + 100 % hodnoty akcii + 100 % hodnoty
dlhopisov + 100 % hodnoty investi¢nych fondov.

Marza na udrzovanie (alebo: bezna prebytoc¢na likvidita): Celkové aktiva sliZiace ako vyrovnavacia zasoba, indikujuca taktiez
disponibilnu likviditu nad marzu na udrzovanie pred tym, ako ddjde k nedodrzaniu marze na udrzovanie. Marza na udrZzovanie sa
vypocita podla nasledovného vzorca: zaistenie — poziadavka na marzu.

VSeobecné informacie

Ako klient spolo¢nosti LYNX otvarate ucet cennych papierov so spolo€nostou Interactive Brokers (,IB“). S u¢tom cennych papierov
je mozné spojit ucet hotovosti alebo marzovy Uc€et. V pripade marzového uc¢tu musi klient rozumiet pravam a povinnostiam
suUvisiacim s tymto U¢tom a potvrdit ich. Marzové ucty sa vzdy vztahuju na marzu na udrZovanie a zaistenie. Toto zaistenie je
mozné na marzovom Ucte pouzit' na dva ucely:

(i) ako zaistenie pre investicie financované vypozi¢anymi peniazmi (,uver podlozeny cennymi papiermi*),
(i) na splnenie platnej poziadavky na marzu pre pozicie (napriklad) na futures a/alebo opcie (,marza na opcie/futures®).

Tato priloha je obmedzena na opis charakteristik a rizik Uveru podloZzeného cennymi papiermi (pozri v bode (i) vysSie). O rizikach
a charakteristikach suvisiacich s marzou na opcie/futures (pozri bod (ii) vy$Sie) sa podrobnejSie hovori v prilohe €. 3 k zmluve
s klientom a v zmluve o zapozi€¢ani marze spolo¢nosti IB.

V pripade Uveru podloZeného cennymi papiermi sa investicie uskutodiuji s vypoZitanymi pefiaznymi prostriedkami. Uver
podloZzeny cennymi papiermi nie je mozné pouzit' na iny Ucel nez financovanie investicii. Pri Gvere podloZzenom cennymi papiermi
kona spolo¢nost LYNX ako sprostredkovatel broker, ako je uvedené v ¢&lanku 1.2 (ii) Zmluvy s klientom. Spolo¢nost IB je
poskytovatelom Uveru podlozeného cennymi papiermi.

Skoér ako klient zacne obchodovat’ s finanénymi nastrojmi so zapozi¢anymi pefiaznymi prostriedkami, je povinnostou precitat si
s nalezitou pozornostou nasledovné informacie. Ak su akékolvek otazky a/alebo pripomienky, pokial ide o charakteristiky a rizika
uveru podlozeného cennymi papiermi, musi sa klient poradit so spolo¢nostou LYNX.

Investicie s vypozi¢anymi penaznymi prostriedkami prostrednictvom spolo¢nosti IB

Ked spolo¢nost IB predizi Gver podloZeny cennymi papiermi, portfélio cennych papierov klienta je ako celok alebo s&asti dané do
zélohy spolognosti IB. Uver podloZeny cennymi papiermi je revolvingovy Gver a predstavuje Gverovy prostriedok. Klient je vzdy
opravneny tento Uver podlozeny cennymi papiermi vypovedat oznamenim spolo¢nosti IB a/alebo spolo€nosti LYNX.

Ked klient vyuzije uver podlozeny cennymi papiermi, bude to mat za nasledok zaporny penazny zostatok. Z tohto zaporného
zostatku je klient povinny zaplatit debetnu Urokovud sadzbu. Platné sadzby je mozné najst na webe spolo¢nosti LYNX:
https://www.lynxbroker.sk/tarify/. Urokové sadzby sa vypoéitaju zo zapornych zostatkov kazdy defi a odgitaju sa z peflazného
zostatku na ucte na treti obchodny den nasledujuceho mesiaca. Pre vysku Uveru je stanovena maximalna hodnota a zavisi od
hodnoty zaistenia v realnom Case (aktualnej) a poziadavky na marzu pri poziciach uz otvorenych.

Priklad:
Predpokladajme, Ze investor ma v suc¢asnosti na svojom ucte peniaze iba vo vyske 10 000 €. V dbésledku toho ma tento investor
na svojom ucte zaistenie VO vyske 10,000 € (100 % hodnoty penazi).

Kedze tento investor nema Ziadne pozicie, nie je ziadna poziadavka na marzu, a teda marza na udrzovanie je tiez rovna hodnote
10,000 €.

Peniaze 10,000 €
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+ Akcie 0 €
Zaistenie 10,000 €

B Poziadavka na marzu 0 €
Marza na udrZovanie 10,000 €

Dalej predpokladajme, Ze tento investor chce otvorit majetkovl poziciu v cene 30 000 €. KedZe tento investor ma k dispozicii
peniaze iba vo vyske 10 000 €, bude zvy$nu Cast pozicie financovat iverom podloZzenym cennymi papiermi. Dalej predpokladajme,
Ze poziadavka na marzu pre tdto majetkovu poziciu je 25 %.

Peniaze -20,000 € (10,000 €- 30,000 €)
+ Akcie 30,000 €
Zaistenie 10,000 €
- Poziadavka na marzu 7,500 € (30,000 € * 25%)
Marza na zdrzovanie 2,500 €

KedZe marza na udrzovanie bude po tejto transakcii stale kladna, tento investor moze otvorit' tuto majetkovu poziciu s vyuzitim
uveru podloZzeného cennymi papiermi. Ak vSak tento investor chce otvorit dal$iu majetkovu poziciu vo vyske 30 000 € a v désledku
tejto transakcie vznikne zaporna marza na udrZovanie, so zohladnenim rovnakej poziadavky na marzu vo vySke 25 % nebude
moct tuto transakciu vykonat, pretoZze marza na udrzovanie nesmie byt zaporna. Z tohto dévodu bude nutné viozit dalSie zaistenie.

Peniaze -50,000 € (-20,000 € - 30,000 €)
Akcie 60,000 €
Zaistenie 10,000 €
Poziadavka na marzu 15,000 € (60,000 € * 25%)
Marza na udrziavanie -5,000 €

Investovanie s vypozi¢anymi penaznymi prostriedkami vytvara pakovy efekt. V dobrych terminoch to méze mat za nasledok dalSie
vynosy, pretoze rastica cena cennych papierov nakupenych s vyuzitim Gveru podlozeného cennymi papiermi méze vyniest dalSie
vynosy. V zlych terminoch, ked cena klesa, to mdze viest ku sklamaniu. Nielenze klient nie je schopny dosiahnut’ svoj investi¢ny
ciel, ale mézu mu zaroven vzniknut straty alebo nadmerné straty, pripadne mu méze dokonca zostat nedoplatok dlhu voci
spolo¢nosti IB. Ostatne, ak hodnota podkladovych cennych papierov klesne, klesne aj hodnota zaistenia. Tento pokles zaistenia
mbze byt taky znaény, Ze bude mat za nasledok zapornd marzu na udrzovanie.

Vratime sa k prikladu opisanému vyS$Sie:
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Predpokladajme, Ze klesne cena akcii tohto investora v hodnote 30 000 € a Ze su€asna hodnota je v su€asnosti 25 000 €.
Vysledkom tohto poklesu ceny je zaporna marza na udrzovanie vo vySke — 1 250 €.

Peniaze 20 000 €
Akcie 25000 € (su€asna hodnota)
Zaistenie 5000 €
Poziadavka na marzu 6 250 € (25 000 € * 25 %)
Marza na udrzovanie - 1250 €

Ak hrozi riziko, Ze marza na udrZzovanie bude zaporna, poskytovatel Uveru podloZzeného cennymi papiermi, v tomto pripade
spolo¢nost IB, upozorni klienta zmenou farby pozadia v obchodnej platforme. Potom ma klient moznost bud' vloZit dalSie pefiazné
prostriedky, alebo pozicie uzavriet' (t. j. znovu predat nakupené akcie), aby marza na udrzovanie vzrastla a tym bolo zaistené
dostatocné zaistenie na splnenie poziadaviek na splatenie Uveru. Ak klient stale nesplni zavazok, celé jeho portfélio cennych
papierov alebo jeho €ast budi (m6zu byt) zlikvidované. Klient méze zostat so zvySkovym dlhom, ak vytazok z likvidacie portfolia
cennych papierov bude nedostato¢ny na splatenie GUveru podlozeného cennymi papiermi. Finan¢né trhy a produkty mézu byt velmi
volatilné. S ciefom maximalne mozne ochranit klienta proti zvySkovému dlhu méze spolo¢nost’ IB uzavriet jednu alebo viac pozicii
na ucte cennych papierov klienta bez predchadzajuceho upozornenia odvtedy, €o klientova marza na udrzovanie dosiahla zapornu
hodnotu. V tomto pripade klient neméze zvolit ani ovplyvnit, ktoré pozicie budu uzatvorené, alebo zvolit alebo ovplyvnit casovy
ramec tykajici sa prikazu, v ktorom budl pozicie uzatvorené. Ugelom Postupu pre vyzvu na doplnenie marze je pokusit sa
poskytnut klientovi v tomto smere dalSiu ochranu.

Rizikéa spojené s obchodovanim s vypozi€éanymi pefiaznymi prostriedkami

Ddélezité je, aby klient v plnom rozsahu rozumel rizikdm spojenym s obchodovanim s cennymi papiermi s vyuzitim vypozi¢anych
penaznych prostriedkov. Tieto rizika v kazdom pripade zahffiaju:

Klient méze stratit viac penazi, nez ktoré uloZil na svoj marzovy Gc¢et. Ostatne, skutocnost, Ze klient méze nakupit viac cennych
papierov (s vypozi€anymi peniazmi), mdéZze mat za nasledok vacsiu stratu (oproti vacSiemu zisku). Pokles hodnoty cennych
papierov nakupenych s vypozi¢anymi pefiaznymi prostriedkami moze vyzadovat, aby klient na svoj marzovy ucet previedol dalSie
penazné prostriedky, pripadne moze klient potrebovat zniZit poZiadavku na marzu na marzovom ucte uzavretim pozicii s ciefom
zamedzit nutenému uzavretiu jednej alebo viacerych pozicii drzanych na jeho marzovom ucte.

Cenné papiere budu dané spolocnosti IB ako zaistenie podla zmluvy, ktoru klient uzatvara so spolo¢nostou IB v tejto suvislosti.
Ak klient nesplni povinnosti platby alebo splatenia v kontexte uveru podlozeného cennymi papiermi, méze spolo¢nost’ IB tieto
cenné papiere pouzit na vykon svojich prav ako veritel.

Pokial ide o Uschovu réznych finanénych nastrojov, odkazuje sa na stranku s informaciami na webe spolo¢nosti LYNX:
www.lynxbroker.sk .

Spolo¢nost IB méze uplatnit’ uzavretie jednej alebo viacerych pozicii na Ucte klienta s u¢innostou odvtedy, ¢o marza na udrzovanie
dosiahne zapornu hodnotu. K tomu dbjde vtedy, ked poziadavka na marzu dosiahne hodnotu vy$Siu nez zaistenie.

Klient nesie zodpovednost a je zodpovedny vocCi spoloCnosti IB za splatenie zvySkového dlhu na ucte po tomto uzavreti jednej
alebo viacerych pozicii.

Zaporna marza na udrzovanie mdze vzniknut aj vtedy, ked sa spolognost IB rozhodne uplatnit’ vy8Siu poziadavku na marzu. Na
ochranu klienta méze spolocnost IB zvysit’ poziadavku na marzu pre jednu alebo viac pozicii, ked toto opatrenie vyzaduje situacia
na trhu, jednostranne a bez predchadzajuceho pisomného upozornenia klienta (napriklad v pripade zvySenej volatility trhu
a dolezitych udalosti, napriklad zverejnenia finanénych vysledkov vystavitelmi (,prijem*)).

Vratme sa k prikladu opisanému vysSie:

Predpokladajme, Ze spolo¢nost’ IB zvysi pri majetkovej pozicii tohto investora poZiadavku na marzu z 25 % na 40 %. Vysledkom
tohto zvySenia je zaporna marza na udrzovanie vo vySke — 2 000 €.

Peniaze 20 000 €
Akcie 30 000 € (sucasna hodnota)
Zaistenie 10 000 €
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Poziadavka na marzu 12 000 € (30 000 € * 40 %)

Marza na udrzovanie —2000€

- Spolo¢nost IB mbze uzavriet jednu alebo viac pozicii na Ucte klienta bez toho, aby ho najprv kontaktovala. Niektori investori sa
mylne domnievaju, zZe financny Ustav ich musi najprv kontaktovat a podat vysvetlenie vo veci uzavretia jednej alebo viacerych
pozicii. Nie je to vSak tak, ak spolo¢nost IB ponuka klientovi Uver podlozeny cennymi papiermi.
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Priloha €. 5: Informacie tykajuce sa poziCiavania cennych papierov
(Program pre zvySenie vynosov z akcii spolo¢nosti IB)

Definicie
Marzovy ucet: Typ Uctu, pre ktory je kazdej pozicii v portféliu priradena konkrétna minimalna zaruka (marze).
Penazny ucet: Typ UcCtu, pre ktory je kazda pozicia v portféliu v plnej vySke financovana peniazmi.

Kratka pozicia: Predaj pozicie bez toho, aby bola fakticky vo vasom portféliu, so Spekulaciou na pokles hodnoty daného cenného
papiera. Ak hodnota daného cenného papiera skuto¢ne klesne, je mozné ho znovu kupit za cenu, ktora je nizSia nez pévodna
predajna cena, ¢im vznikne zisk.

Sucasna hodnota: Hodnota ur€itého cenného papiera na zaklade poslednej znamej zaverecnej ceny konkrétneho cenného
papiera.

PozicCiavatel: Strana (klient) zaregistrovana v programe pre zvySenie vynosov z akcii, ktord v tomto kontexte poziala cenné
papiere spolo¢nosti Interactive Brokers (dalej len: ,IB“)*.

Vypoziciavatel: Strana (klient alebo ina strana), ktora dostane cenné papiere pozi¢ané spolo¢nostou IB, ktoré si spolo¢nost IB
zase vypoziCala od pozZiCiavatela.

VSeobecné informacie

Spolo¢nost LYNX ponuka svojim klientom prilezitost pozi€at cenné papiere v ich portféliu tym, Zze sa budu zucastrhovat
Programu pre zvySenie vynosov z akcii spolo¢nosti IB (dalej len: ,SYEP® (Stock Yield Enhancement Program)).
Prostrednictvom tohto programu klient sthlasi s pozi¢anim niektorych cennych papierov v jeho portfoliu spolo¢nosti IB (zname
taktiez ako ,pozi¢iavanie cennych papierov). Pri pozi€iavani cennych papierov tohto typu je teda spolo¢nost’ IB vzdy zmluvnou
stranou klienta. Klient je iba povinny dat’ suhlas raz pre vSetky budice p6zi¢ky a tento suhlas zostava v platnosti, pokym klient
ucast' v programe neukongi. Klient explicitne dopredu suhlasi s U¢astou v programe prostrednictvom zapojenia sa. Klient by si
mal byt vedomy skuto€nosti, Ze pozi¢anie cennych papierov ma okrem vyhod taktiez nevyhody, ako bude vysvetlené nizsie.

Konkrétne program SYEP znamenad, Ze spolo¢nost IB cenné papiere klienta zase pozi€ia tretej strane na trhu. Touto tretou
stranou méze byt iny klient spolo¢nosti IB alebo finan¢na institucia, napriklad banka alebo ina investi¢na firma. Tato tretia strana
(vypoziciavatel') obvykle vypozi€any cenny papier vyuZije na otvorenie kratkej pozicie na tento cenny papier. Klient zd¢astrujuci
sa programu SYEP ako pozi¢iavatel dostane ako protiplnenie poplatok, ktory tomuto klientovi umozni dosiahnut dal$i vynos zo
svojho investiéného portfélia. Okrem toho spolo¢nost IB zaisti, aby narok klienta voci spolo¢nosti IB na splatenie pozi¢anych
cennych papierov bol zaisteny drzanim dostatoéného stavu penazi ako zaistenia. Zaistenie v peniazoch, ktoré spolo€nost’ IB drzi
ako disponibilné, je 102 % sucasnej hodnoty pozi¢anych cennych papierov, ak su tieto kétované v USD/CAD, alebo 105 % tejto
sucasnej hodnoty, ak su cenné papiere kotované v €, CHF, HKD/GBP. VySka tohto zaistenia sa kazdy den prepocita.

Informécie v tejto prilohe spolo€nost LYNX poskytuje s ciefom informovat klienta o podmienkach programu SYEP a o rizikach
vzniknutych z u€asti vtomto programe. NajnovSiu verziu tychto informacii je mozné vzdy najst na adrese:
https://www.lynxbroker.sk/Klienti/caste-dotazy/prijem-z-drzanych-akcii/.

Do konkrétnych podmienok, ktoré spolo€nost IB pripaja k u€asti v programe SYEP, je mozné nazriet' s pouzitim nizSie uvedeného
odkazu:
Ddlezité charakteristiky a rizika ucasti v IB plne-platenom programe poziciavani cennych papierov.

Zapojenim sa a registraciou do programu SYEP klient vyhlasuje, Ze dostal podmienky pre pozi¢iavanie cennych papierov, precital
si ich a rozumie im a vyslovne ich potvrdil.

Vlastnictvo pri pozi¢iavani cennych papierov

Ked spolo¢nost IB pozi¢ia cenné papiere poziCiavatela vypoziCiavatelovi, vlastnictvo tychto cennych papierov podla zakona
prechadza z poziCiavatela na spolocnost IB a zo spoloc¢nosti IB na vypoziCiavatela. Nominalne vlastnictvo tychto cennych
papierov vSak po cely ¢as pozi¢ania zostava poziciavatelovi.

To znamena, ze ak klient investuje do akcii a pozi€ia ich, ponechava si nominalne vlastnictvo tychto akcii, a teda méze mat
prospech z pozitivneho vyvoja cien.

Okrem toho, ako nominalny vlastnik maju klienti, ktori pozi¢aju cenné papiere, ktoré su po€as pozi¢ania bez kupénu, stale narok
na dividendy z tohto cenného papiera. V skuto€nosti su tieto dividendy platby vykonané vypoziciavatefom poziCiavatelovi
prostrednictvom spolo¢nosti IB, ktorych vysSka je rovna hrubej dividende, na ktord ma vypozi€iavatel narok. Z tohto dévodu su
tieto dividendy oznadované ako ,platba nahradou® (Payment in Lieu) alebo ,PIL".

4 Spoloénost Interactive Brokers (U.K.) Limited a jej pridruzené subjekty.
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Ekonomicka situacia pri pozi€iavani cennych papierov je premietnuta v nasledujicej schéme. Z pravneho hladiska je spolo€nost
IB situovana ,medzi“ spolo¢nostami A a B. Kvdli zachovaniu jednoduchosti nie je tento pravny vztah v schéme zaradeny:

A
Aleent
effect XYZ IB betaalt een
aan B "Payment in Lieu"”
aan A dat gelijk is
B laan dividend XYZ
B verkoopt
effect XYZ
aan C c
C onvangt
het originele
dividend XYZ

Uitlenende partij van effect XYZ
Inlenende partij van effect XYZ
Aankoper van effect XYZ

om®

Podmienky pre ucast’' v programe SYEP

Typ uétu cennych papierov:

Aby klient mohol vyuzivat sluzby programu SYEP bez dal$ich podmienok, musi mat marzovy ucet.

Ak v§ak klient ma penazny ucet, musi mat v ¢ase zapojenia sa hodnotu aspon 50 000 USD (alebo jej ekvivalent). Ak hodnota
penazného uctu klienta klesne pod tuto prahovu hodnotu, ked uz je program SYEP aktivovany, zostane program SYEP
aktivovany. Klient nemusi znovu davat suhlas so zapozi¢anim jeho cennych papierov.

Typy cennych papierov

Cenné papiere klientov, ktoré su v plnej vySke financované peniazmi (cenné papiere zaplatené v plnej vyske), si spdsobilé pre
program SYEP. NavySe su spdsobilé iba typy cennych papierov uvedené nizSie:

Bezné akcie, ktoré su kotované na americkych (vratane mimoburzovych a Pink Sheets), kanadskych, Eurépskych
a hongkonskych burzach cennych papierov.

ETF, ktoré su kotované na americkych, kanadskych, Eurépskych a hongkonskych burzach cennych papierov.

Prioritné akcie, ktoré su kétované na americkych, kanadskych, Eurépskych a hongkonskych burzach cennych papierov.
Firemné obligacie, ktoré su kétované na americkej burze cennych papierov.

Pri zapojeni sa klient zapoji spolo€nost’ IB a da jej vyslovné povolenie na pozi€iavanie cennych papierov klienta dalSej strane.
Spolo¢nost IB akceptuje toto zapojenie sa, iba ak boli splnené podmienky pre registraciu.

Spolocnost’ IB nie je zaviazana pozi¢at cenné papiere; neexistuje zZiadna zaruka, Ze cenné papiere budu skuto¢ne pozitané.
Uvazujte napriklad o situacii, ked ponuka cennych papierov na pozianie je vacsia nez dopyt po tychto cennych papieroch.
Spolocnost’ IB bude vzdy obchodovat poctivo a nakladat so zaujmami klientov rovnako. Za predpokladu, ze napriklad dvaja
klienti drzia kazdy 500 akcii spolo¢nosti XYZ a Ze od tretej strany existuje dopyt na vypozi¢anie 600 akcii, spolo¢nost IB pozitia
tejto tretej strane 300 akcii od kazdého klienta.

Okrem toho, klient nemodze stanovit, ktoré cenné papiere spolo¢nost IB smie alebo nesmie pozi¢at. Spolo¢nost IB ma uplinu
kontrolu nad programom SYEP a ma vylu¢né opravnenie urcit, ktoré cenné papiere budu pozi¢ané a ktoré nebudu pozi¢ané,
a poziCanie cennych papierov kedykolvek ukondéit.

29



INVESTOVAT
LYNX $ VYHODAMI
Vyhody pozi¢iavania cennych papierov

PozZi¢iavanie cennych papierov méze doplnit investicnu stratégiu klienta, s podmienkou prijatefného rizika s nim mézu byt
realizované dalSie vynosy.

Poplatok, ktory klient dostane, je zaloZzeny na skuto€nosti, Ze vypoZiCiavatel cenné papiere pozi¢ané klientom obvykle vyuZije
na otvorenie kratkej pozicie. PretoZe tato strana nedrzi potrebné cenné papiere, je povinna vypozi¢at si podobné cenné papiere
od inej strany, ktora ich drzi (spolo¢nosti IB). Vymenou je vypoziCiavatel ochotny zaplatit’ poplatok spolo€nosti IB, ktord zase
zaplati ¢ast tohto poplatku poZi¢iavatefovi.

Spoloc¢nost IB je zodpovedna za zaistenie toho, aby klient mohol kedykolvek sam predat cenné papiere vo svojom portfdliu.
Plati to taktiez pre cenné papiere pozi¢ané spoloc¢nosti IB klientom ako poziCiavatelom.

Vyska poplatku

Ak klient pozi¢ia cenné papiere, potom tento klient, ako poZiCiavatel, dostane poplatok. VypoZiCiavatel zaplati urok zo
zapozi¢anych cennych papierov spolo€nosti IB. Spolo€nost IB zaplati polovicu tohto poplatku pozi€iavatelovi. Druha polovica
zadrzana spolo¢nostou IB sa rozdeli pomerne medzi spolo¢nosti IB a LYNX za riadenie a spravu programu SYEP.

Strana Podiel na
vynosoch
Poziciavatel 50 %
Spolo¢nost LYNX 25%
Spolocnost' 1B 25%

Uroveri tohto troku sa stanovi podla ponuky a dopytu pri tychto cennych papieroch pre predaj nakratko. Ak je ponuka cennych
papierov pre predaj nakratko nizka, urokové sadzby mézu prudko vzrast a mbézu byt na roénom zaklade vysoké. Ak je vSak
ponuka cennych papierov hojnd, urokové vynosy budu s vy$Sou pravdepodobnostou zanedbatelné.

Okrem toho, tento Urok sa pravidelne upravi podla aktualnej situacie. To znamena, zZe urok nie je v €ase pozi€ania konstantny:
koliSe v zavislosti od dostupnosti urcitych cennych papierov.

Urok sa vypoéita nie na zéaklade aktualnej hodnoty poZi¢aného cenného papiera (ocenenie akcie podia poslednej znamej
zaverecénej ceny), ale na zaklade hodnoty pefiazného zaistenia poskytnutého spolo¢nostou IB (102 % v pripade americkych
a kanadskych akcii alebo 105 % v pripade Eurdpskych akcii — hodnoty podla poslednej znamej zavereénej ceny akcii). To je
vyjasnené v priklade nizSie.

Urok sa vypoéita kazdy defi a je zaplateny klientovi na nasledujlci obchodny der.

Priklad:

Predpokladajme, ze si klient praje pozi¢at 100 akcii spolo¢nosti XYZ, ktorych posledna znama zavere¢na cena bola 60,00 €.
Sucasna cena je 61,00 €.

Inymi slovami, su¢asna hodnota akcii je 6 100,00 € a su¢asna hodnota akcii podla zavere¢nej ceny je 6 000,00 €. Pretoze cena
akcif je v eurach, vyska penazného zaistenia, ktoré spolo¢nost’ IB poskytuje, je 6 300,00 € (105 % sucasnej hodnoty).
Predpokladajme tiez, Ze su€asna ro¢na urokova sadzba pre pozi¢anie tychto cennych papierov je 10 %. S prihliadnutim na
skuto€nost, Ze spolo€nost’ IB zaplati polovicu tohto uroku klientovi, tento klient dostane na nasledujuci obchodny deri urok vo
vyske 50 % x 6 300,00 € x 10 % / 360 dni = 0,875 €. Klient by si mal byt vedomy, Ze na tento Urok sa méze vztahovat dar
vyberana zrazkou a dar z dividend.

Nevyhody a rizika poZi€iavania cennych papierov
Ucast v programe SYPE so sebou nesie pre klienta nasledovné nevyhody a rizika:

Strata hlasovacich prav:

Kedze klient uz nie je pravnym vlastnikom pozi¢anych cennych papierov, straca zaroven svoje hlasovacie prava na zaklade
tychto cennych papierov na valnom zhromazdeni. Po ich pozi¢ani su hlasovacie prava udelena strane, ktora akcie kupila od
poziCiavatela.

Mozna strata prava na vyber pri firemnych krokoch:
KedZe klient uz nie je pravnym vlastnikom pozi¢anych cennych papierov, moze stratit taktiez svoje pravo na vyber pri urcitych
firemnych krokoch, napriklad v pripade op¢nej dividendy.

Cenové riziko:
KedZe klient je stale nominalnym vlastnikom pozi¢anych cennych papierov, je vystaveny trhu, a teda zostava zodpovednym za
straty v sUvislosti s pozi¢anymi cennymi papiermi (napriklad: pohyby cien a firemné kroky).

Mozné nepriaznivé danové dbsledky dividend:

Ako je uvedené vysSie, ako vypoZiCiavatel dostane klient ako dividendu ,platbu nahradou®, €o méze mat nepriaznivé darfiové
dosledky v zavislosti od konkrétnej situacie klienta.
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Predaj nakréatko:
Ak klient kupi urcity cenny papier, Spekuluje na rast hodnoty tohto cenného papiera. Ked' sa tieto cenné papiere pozi€aju tretej
strane (vypoziCiavatelovi), takze tato tretia strana moze otvorit kratku poziciu, mohlo by to mat negativny dopad na cenu
pozi¢aného cenného papiera (najméa v pripade cennych papierov s nizkymi objemami). Medzi klientom ako poZi€iavatefom
a predajcom nakratko ako vypoziciavatelom existuju vzdy konflikty zaujmov.

Menitelny poplatok — Uroven je neista:

Ako je uvedené vyssie, plateny poplatok sa méze menit’ a zavisi napriklad od ponuku urcitého cenného papiera a od dopytu po
fiom. Poplatok, ktory klient moZe dostat’ v urgitom &ase, nie je zarukou za akykolvek buduci poplatok. Ak uz klient nespifia
poziadavky pre u€ast v programe SYEP, nema uz na poplatok narok (pozri tiez nizSie, v Casti ,Kedy skon¢i u€ast v programe
SYEP?").

Riziko protistrany:

Ako je uvedené, spoloc¢nost IB je v ramci programu SYEP pri kazdej transakcii pozi¢ania protistranou. Navzdory skuto¢nosti, ze
spolo¢nost’ IB doda zaistenie s hodnotou, ktora je vy$Sia nez su€asna hodnota pozZi¢anych akcii, toto zaistenie by stale mohlo
byt nedostatoéné na kompenzaciu poZi€iavatela v pripade konkurzu spolo¢nosti IB. V tomto pripade by poZi¢ané akcie nemuseli
byt chranené kompenzacnym alebo zaruénym programom a klient by mohol utrpiet’ stratu.

Cakacia lehota 90 kalendarnych dni:
Ak sa klient rozhodne ucast v programe SYEP ukoncit, neméze ju znovu aktivovat, pokym neuplynie €akacia lehota 90
kalendarnych dni.

Ako sa klient moéze zacastinovat’ programu SYEP?

Program SYEP sa aktivuje, ked s tym klient vyslovne sihlasi v Startovacom formulari alebo prostrednictvom riadenia uctu
spolo¢nosti IB. Ak mate akékolvek otazky, obratte sa na sluzby klientom spolo¢nosti LYNX.

Kedy ucast’ v programe SYEP skonci?

Ugast v programe SYEP skon¢i, ked:

Klient sam ako poziCiavatel predlozi ziadost o ukoncéenie U¢asti spolo¢nosti IB. Klient mbze zvolit ukonéenie U€asti v programe
SYEP kedykolvek. Mdze tak urobit prostrednictvom riadenia Gétu spolognosti IB. Ugast v programe SYEP sa fakticky ukongi
v obchodny den nasledujuci po Ziadosti o ukon&enie ucasti.

Klient ako poziciavatel uzavrie ucet cennych papierov.

Klient ako poziciavatel uz nedostane poplatky za uréitu pozi¢anu poziciu, ak:

Vypoziciavatel vrati cenné papiere vypozi¢ané od poziCiavatela spolo¢nosti IB.

PoziCiavatel prevedie pozi¢ané cenné papiere do inej banky alebo brokerovi.

Poziciavatel sam preda pozi¢ané cenné papiere.

PoziCiavatel vypiSe kipnu opciu (call option) alebo kupi predajnu opciu (put option) na pozi¢ané akcie a tato opcia sa uplatni.
Poziciavatel nakupi dalSie cenné papiere a v dosledku toho pozi¢ané cenné papiere uz nie su v plnom rozsahu financované
peniazmi poziCiavatela, ale je vyuzity taktiez iver podlozeny cennymi papiermi.

Zhrnutie uzitoénych odkazov:

LYNX poboéka Ceska republika (SYEP):

web Cesky: https://www.lynxbroker.cz/stock-yield-enhancement-program/

web slovensky: https://www.lynxbroker.sk/Klienti/caste-dotazy/prijem-z-drzanych-akcii/.
web pol'sky: https://www.lynxbroker.pl/stock-yield-enhancement-program/

Podminky SYEP spolecnosti IB
https://gdcdyn.interactivebrokers.com/Universal/serviet/Registration _v2.formSampleView?file=SecuritiesLendingDisclosure.html
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Priloha €. 6: Politika vykonavania prikazov klienta spolocnosti LYNX

Uvod

Spolo¢nost LYNX B.V. (,LYNX®) je investi¢na firma s licenciou, poskytujuca sluzby iba vykonania retailovym aj profesionalnym
klientom. Klienti spolo€nosti LYNX m6zu zadavat prikazy na finanéné nastroje, okrem iného prostrednictvam platformy Basic
spolo¢nosti LYNX. Spolo€nost LYNX odovzdava vSetky klientske prikazy, ktoré dostane, na vykonanie spolo¢nosti Interactive
Brokers Ireland Limited (IBIL)®. Spolo¢nost LYNX klientske prikazy sama nevykonava.

Ked spolo¢nost LYNX dostane a nasledne odovzda prikazy na finanéné nastroje spolo¢nosti IBIL na vykonanie, je zaviazana
konat' v najlepSom zaujme svojich klientov. Dalej je spolognost LYNX zaviazana urobit v8etky nutné opatrenia na dosiahnutie
najlepSich moznych vysledkov pre svojich klientov. Spoloénost LYNX zaviedla Politiku pre najlepSie vykonanie, v ktorej su
opisané kroky, ktoré spolo¢nost LYNX navrhla a zaviedla s ciefom zaistit nepretrzité dodrziavanie povinnosti uvedenych vyssie.

Akékolvek konflikty zaujmov, ktoré nastanu, pokial ide o odovzdanie prikazu, budu rieSené podla Politiky pre konflikt zaujmov
spolo¢nosti LYNX.

Dostacujuce kroky

Ked spolo¢nost LYNX dostane a odovzda prikazy, je povinna urobit’ vSetky dostacujtce kroky na ziskanie najlepSich moznych
vysledkov pre svojich klientov. Spolo¢nost’ LYNX je povinna urcit relativnu dblezitost kazdého z faktorov pre najlepSie vykonanie.
Tymito faktormi su cena, pravdepodobnost vykonania a vyrovnania, naklady, rychlost, velkost prikazu, povaha prikazu
a akykolvek dal$i faktor relevantny pre efektivne vykonanie prikazu. Pri uréovani relativnej ddlezitosti faktorov vykonania
spolo¢nost LYNX zohladni pri odovzdavani prikazu spolo¢nosti IBIL nasledovné kritéria:

charakteristiky prikazu (vratane konkrétnych pokynov) vratane kategorizacie klienta;
charakteristiky predvidaného prikazu;

charakteristiky finanéného nastroja, ktoré podliehaju prikazu; a

charakteristiky miest vykonania, na ktoré je mozné prikazy smerovat.

Pri urCeni relativnej dblezitosti réznych faktorov vykonania voli spolo¢nost LYNX nerozliSovat medzi retailovymi
a profesionalnymi klientmi alebo typom finanéného nastroja, pre ktory klient prikaz predklada. Relativna dblezitost faktorov
vykonania zavisi od toho, ¢i prikaz predloZzeny klientom bude odovzdany a okamzite vykonany (v désledku toho, Ze predloZzena
cena bude trhom prijata okamzite, alebo v dbsledku typu prikazu (trhovy)), alebo nie.

Pri prikazoch odovzdanych priamo a vykonanych po predloZeni klientom je najlep$i mozny vysledok uréeny z hladiska celkovej
Uhrady a nasledovné faktory vykonania su povazované za dolezitejSie nez zostavajucich pat faktorov vykonania uvedenych
vySSie:

e cena finanéného nastroja a
e naklady suvisiace s vykonanim.

Ako je podrobne uvedené vyssie, ,cena“ a ,naklady” zostanu pre klientov dvoma z hlavnych integralnych faktorov pre kvalitu
vykonania. Celkova uhrada znamena sucet ceny a nakladov vzniknutych klientom a predstavuje cenu finanéného nastroja
a naklady suvisiace s vykonanim. Zostavajucich pat faktorov vykonania sa uvazuje iba vtedy, ak vysSie uvedené dva faktory
vykonania s nimi posilnené, teda ak maju dal$i pozitivny vysledok pre klienta, pokial ide o celkovi ahradu.

Pri prikazoch, ktoré nie st priamo odovzdané a po predlozeni klientom vykonané, sa treti faktor vykonania povazuje za
doblezitejSi nez zostavajuce Styri faktory vykonania. Vratane oboch zmienenych faktorov vykonania pre priamo vykonané prikazy
to znamen3, Ze za najdélezitejSie sa povazuju nasledovné faktory vykonania:

e cena finanéného nastroja;
e naklady suvisiace s vykonanim a
e pravdepodobnost vykonania a vyrovnania.

V tomto pripade sa zohladriuje zaroven pravdepodobnost vykonania a vyrovnania v porovnani s priamo vykonanymi prikazmi,
pretoZe prikaz sa nevykona okamzite. Zostavajuce Styri faktory vykonania sa uvazuju iba vtedy, ak su nimi posilnené tri faktory
vykonania uvedené vysSie, teda ak maju pre klienta dali pozitivny vysledok, pokial ide o celkov( Uhradu a pravdepodobnost
vykonania a vyrovnania.

Finan€né nastroje
Spolo¢nost LYNX uplatni svoju politiku pre najlepSie vykonanie pre nasledovné nastroje:

e  Akcie
e Dlhopisy

> IBIE v dokumentcii IB
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Trackingové cenné papiere / ETF (fondy obchodované na burze)
Opcie

Futures

Turbo

Fondy (investicné)

CFD (kontrakty na vyrovnanie rozdielu)

Konkrétne pokyny klienta

V pripadoch, ked existuje konkrétny pokyn od klienta, pokial ide o prikaz, spolo¢nost LYNX prikaz odovzda podla tohto
konkrétneho pokynu. Klienti by si mali byt vedomi, Ze konkrétny pokyn méze spolo¢nosti LYNX zamedzit v podniknuti krokov,
ktoré navrhla a zaviedla vo svojej Politike pre najlepSie vykonanie s cielom dosiahnut najlep$i mozny vysledok pre klienta, pokial
ide o prvky, na ktoré sa pokyn vztahuje.

Smerovanie prikazu prostrednictvom spolocnosti Interactive Brokers (IBIL)

Spolo¢nost’ LYNX odovzda prikazy na vykonanie vyhradne brokerovi IBIL ako tretej strane. Spolo¢nost LYNX uzavrela tato
spolupracu so spolo¢nostou IBIL, pretoze z pohladu spolo€nosti LYNX to spolo€nosti umozni plnit poziadavky na najlepSie
vykonanie adekvatnym spdésobom.

Spolo¢nost LYNX je presvedena, ze spolocnost IBIL ma zavedené opatrenia pre vykonanie, ktoré spolo€nosti LYNX umoznuju
plnit svoju povinnost dosiahnut najlepSi mozny vysledok pre svojich klientov pri odovzdavani prikazov na vykonanie.
Konkrétnejsie, spolocnost LYNX zvolila spolo€nost’ IBIL okrem iného z dévodu nasledovnych faktorov:

politika pre vykonanie prikazov spolo¢nosti IBIL;

néklady na vykonanie;

rychlost vykonania;

pravdepodobnost vykonania;

znalost trhu

spojenie spolo¢nosti IBIL s tretimi stranami (t. j. miestami vykonania a/alebo inymi brokermi intra-skupinovymi alebo externymi);
servis a iné faktory, ktoré maji vplyv na kvalitu vykonania prikazu;

spolo¢nost’ IBIL ma potrebnu licenciu MiFID II.

Monitoring

KedZze spolo¢nost LYNX zostava zodpovednou za dosiahnutie najlepSieho mozného vysledku pre svojich klientov, dokladne
monitoruje opatrenia na vykonanie prikazu a kvalitu vykonania skutoéne poskytovanu spolo¢nostou IBIL. Spolo¢nost LYNX
navySe kazdy rok monitoruje v prvom kalendarnom Stvrtroku efektivnost svojej vlastnej Politiky pre najlepSie vykonanie
a v prislusnych pripadoch kazdé nedostatky odstrani.

Pat’ najlepsich miest vykonania
Kazdy rok spolo¢nost LYNX zverejni pre kazdu triedu finanéného nastroja pat najlepSich miest vykonania, ktoré spolo¢nost’ IBIL
pouziva na vykonanie prikazov. Tychto pat najlepSich je zverejnenych na webe spolo¢nosti LYNX.

Preskimanie opatreni a politika
Preskumanie Politiky najlepSieho vykonania spolo¢nosti LYNX sa uskutoCriuje kazdy rok v prvom Stvrtroku kalendarneho roku
a na zaklade udalosti. Aktivuje sa nasledovnymi udalostami:

zmeny strategickej politiky a/alebo

zmeny trhovej praxe (napr. zvySenie poctu miest obchodovania alebo trhu alebo zvySenie alebo znizenie likvidity v oblastiach
vykonania) a/alebo

zmeny zakonov a/alebo predpisov a/alebo

schvalenie novych vyrobkov alebo sluzieb a/alebo

dalSie vyznamné zmeny, ktoré spolo¢nosti LYNX znemoznia vykonat prikazy v sulade s tymto najlepSim vykonanim.

Poziadavka klienta
Na zaklade opodstatnenej poziadavky spolo¢nost LYNX poskytne klientom dalSie informacie o Politike pre najlepSie vykonanie
spolo¢nosti LYNX.
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Priloha €. 7: Reklamacny poriadok

V neoCakavanom pripade, ze mate staznost na sluzby spolo¢nosti LYNX, sa, prosim, obratte na oddelenie sluzieb spolo€nosti
LYNX. Toto oddelenie je zodpovedné za vybavovanie staznosti. Svoju staznost nam modzete predlozit elektronickou postou,
telefonicky, postou alebo prostrednictvom funkcie online chatu. Nase kontakiné tdaje:

E-mail: reklamace@Iynxbroker.cz
Telefon: +420 234 262 500, 800 877 877 (zdarma)
Adresa: LYNX B.V., Branch Czech Republic (“LYNX")

Service Desk (Centrum podpory/Team pre vybavovanie staznosti)
Vaclavske namesti 776/10, Nove Mesto, 110 00 Praha 1, Czechia
Chat: https://www.lynxbroker.sk/

Ak oddelenie sluzieb nevybavilo reklamaciu k vaSej spokojnosti, je dblezité, aby ste o tom oddelenie sluzieb informovali. Toto
oddelenie potom staznost odovzda dalej v ramci organizacie LYNX. V tomto pripade staznost vybavi oddelenie pre dodrziavanie
predpisov spolo¢nosti LYNX alebo iné oddelenie, ak to bude povaha reklamacie vyzadovat.

Pokial ide o predlozenie alebo vybavenie staznosti, nebudu vam uétované ziadne naklady.

Oddelenie sluzieb potvrdi prijatie staznosti do troch obchodnych dni a bude sa snazit staznost vyrieSit do Styroch tyzdnov.
V niektorych pripadoch vSak mdze byt nutné, aby staZznost bola vzhfadom na svoju zloZitost' preSetrena podrobnejsie. Ak vybavenie
reklamacie trva dlihSie nez vy$Sie zmienena lehota Styroch tyzdnov, informuje vas o tom spolo¢nost LYNX pisomne a bude vas
pravidelne priebezne informovat’ o postupe preverovania.

Ako je opisané v Clanku 14 zmluvy s klientom, ak nesUhlasite s vybavenim svojej staznosti, mozete ju predloZit stidu pre staznosti
na finanéné sluzby v Holandsku (Financial Services Complaints Tribunal — KiFID). Dalej mozete reklamaciu predlozit’ prisluSnému
sudu v Amsterdame.

KiFID kontaktné Udaje

Email: consumenten@kifid.nl

Telefon: + 31 (0) 70 333 8999

Postovni adresa:

PO Box 93257, 2509 AA The Hague, The Netherlands
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LYNX S
Priloha €. 8: Program kompenzacie pre investorov (ICS)

Holandsky Program kompenzéacie pre investorov (Investor Compensation Scheme - ICS) [v holandCine:
beleggerscompensatiestel, alebo kratko BCS] znamena, ze spodsobili neprofesionalni klienti maju v pripade neschopnosti
investi¢nej firmy platit (napriklad z dévodu konkurzu) narok na thradu svojich pohladavok — az do vySky 20 000 € na jedného
klienta — vzniknutych z neschopnosti investic¢nej firmy:

splatit penazné prostriedky, ktoré dIzi klientovi a ktoré su drzané pre klienta v suvislosti s poskytovanim investi¢nych sluzieb, alebo

vratit finanéné nastroje, ktoré drzi, spravuje alebo riadi pre klienta v suvislosti s poskytovanim investi¢nych sluzieb.

Spolo¢nost LYNX je investi¢na firma s licenciou od organizacie AFM. Program kompenzacie pre investorov sa preto vztahuje na
spolo¢nost LYNX ako taku. Spolo¢nost LYNX vSak pre klientov nedrzi Ziadne penazné prostriedky alebo finanéné nastroje. Koniec
koncov, ako je opisané v €lanku 1 zmluvy s klientom, investi¢né sluzby, ktoré poskytuje, su obmedzené na to, Ze prijima a
odovzdava prikazy a Zze ma otvoreny jeden alebo viac U¢tov cennych papierov menom a na riziko a naklady klienta v spolo¢nosti
IB a/alebo prostrednictvom spolocnosti IB. Z tychto dévodov nebudete v zasade mat’ voci spolo€nosti LYNX ziadne pohfadavky,
ako je opisané vyssie v pism. (a) a (b), na ktoré by sa vztahoval holandsky Program kompenzacie pre investorov.

Pravidla kompenzacie pre investorov, ktoré platia pre spolo¢nost IB, sa budu vztahovat taktiez na rozsah, v akom spolo¢nost' I1B
drzi vaSe penazné prostriedky a/alebo finanéné nastroje. Ak si zelate dalSie informacie k Programu kompenzacie pre investorov
vztahujucemu sa na spolo¢nost’ IB, nazrite na web spolo¢nosti IB tu: www.investorcompensation.ie.
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Klasifikacia informécii: Verejny dokument
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Autorské pravo: Tento dokument nesmie byt kopirovany, stahovany alebo inak publikovany, distribuovany inym spésobom spolo¢nostou LYNX bez predchadzajiceho pisomného sthlasu spolo¢nosti
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suhlasu spolo¢nosti LYNX.
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Vaclavské namestie 776/10 T (0)2 800 877 87 T +420 234 262 500

110 00 Praha, CR E info@lynxbroker.sk W www.lynxbroker.sk
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Agreement LYNX — Client (“Agreement”)

The Parties

. The signatory to the “LYNX Opening Form” as included on https://www.lynxbroker.sk/otvorenie-uctu/ , referred to hereinafter (if

applicable, jointly) as: the “Client”; and

. LYNX B.V., having its registered office and principal place of business at Herengracht 527 in (1017 BV) Amsterdam, the

Netherlands, listed in the Commercial Register of the Chamber of Commerce under number 34253246, holder of a licence as
referred to in Article 2:96 of the Financial Supervision Act on the basis of which it may act as an investment firm and is registered
as such in the register kept by the Netherlands Authority for the Financial Markets (hereinafter "AFM") (www.afm.nl), and LYNX
B.V. (Branch Czech Republic); ID no.: 02451778; Address: Vaclavske namesti 776/10, Nove Mesto, 110 00 Praha 1, Czech
Republic; legal form: Branch, file no. A 76398 registered via Municipal court in Praha; regulated by the Czech National Bank
(“CNB")®, referred to hereinafter as "LYNX".

Referred to collectively hereinafter as: the "Parties"; Hereby agree as follows:

Clause 1: Engagement of LYNX for the provision of services (execution-only) and Power of Attorney

1.1 The Client engages LYNX to provide the following services

The opening of one or more securities accounts and/or monetary accounts in the name, and at the risk and expense, of the Client
with Interactive Brokers Ireland Limited (hereinafter “IB”), a company incorporated under the laws of Ireland and registered with the
Irish Companies Registration Office with company registration number 657406, having its registered office at 10 Earlsfort Terrace,
Dublin 2 D02 T380 in Ireland and principal place of business at New Wapping Street, North Wall Quay, Dublin 1, D01 F7X3 in
Ireland, registered with the Central Bank of Ireland under number 4602839 and registered by the AFM as an investment firm
established in the EEA with a notified European Passport, and in that context acting as an intermediary in the formation of an
agreement between the Client and IB, as well as any party affiliated to IB (including, but not limited to, parent companies and
subsidiaries). In the context of its own direct service provision to the Client, IB may use parties affiliated to IB. Where relevant, 1B
must also be interpreted as any party affiliated to 1B.

The receipt and transmission of instructions for the execution of orders from the Client in respect of one or more financial instruments
at the risk and expense of the Client to IB as well as any party affiliated with IB. While doing so, LYNX will not provide any investment
advice and will not check whether the Client's instructions for the execution of the order by IB are consistent with the Client's
capacity and investment objectives (execution only).

1.2 LYNX may, within the limits of its license, provide the Client, if desired, with the following additional services:

- intermediate in the conclusion of a securities-based credit agreement (margin lending) with 1B.

- intermediate in the conclusion of an agreement with IB and/or any IB affiliate regarding the lending or borrowing of securities
(securities lending).

1.3 For the provision of the services as referred to in this clause 1, the Client grants LYNX a power of attorney to open a
securities account with 1B for its account and risk and in its name and therefore to digitally sign all the necessary agreements
between IB on the one hand, and the Client on the other hand, as the Client's authorised representative and furthermore to
conclude all other agreements referred to in the LYNX Opening Form with IB in the name and for the account of the Client.
Furthermore, the Client expressly authorises LYNX to perform all necessary and/or useful acts in connection with the provision of
its services to the Client.

1.4 The Client warrants to LYNX that the Client enters into the Agreement in their own name and for their own account and risk
and not as a representative of or for the account and risk of a third party. If the Client intends to use the services provided by
LYNX for the account and risk of third parties, the Client must contact LYNX because in that case additional contractual terms
and conditions must be agreed.

1.5 After the death of the Client, their heir or heirs may only use of the services provided by LYNX after they have provided the
information required by LYNX. Heirs can contact info@lynxbroker.sk for information on the steps to be taken in such a process.

1.6 The annexes form an integral part of the Agreement. In the event of any conflict between this Agreement and the provisions
of the annexes, the provisions of the Agreement will always prevail.

Clause 2: Client classification
2.1 In principle, LYNX classifies its clients, including the Client, as non-professional clients.

2.2 LYNX offers its clients, under certain conditions, the possibility to opt up for a classification as professional investor. This opt
up will be agreed separately in writing. LYNX is not obliged to honour a request by the Client to opt for a classification that is
different from the classification applicable to the Client pursuant to applicable legislation and regulations.

2.3 The LYNX Client Classification Policy is included in the "Lynx Client Classification Policy" (Annex 1) and contains an explanation

6 LYNX B.V. Branch Czech Republic is mentioned as "Branch of foreign Investment firm (non-bank)” via CNB’s Lists of regulated and registered
financial market entities; https://www.cnb.cz/en/supervision-financial-market/.
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of the principles of classification.

Clause 3: Acceptance of clients
3.1 LYNX is entitled not to accept natural persons and/or legal entities without giving reasons. This Agreement is entered into under
the suspensive condition of acceptance of the Client” by LYNX.

3.2 The execution-only services offered by LYNX are not oriented towards what is known as a "U.S. Person". A natural person is a
U.S. Person if they are a U.S. citizen or a U.S. resident according to the definitions below. The Client guarantees LYNX that they
are not a U.S. Person.

U.S. citizen
A natural person is a U.S. citizen if they:

e were born in the United States of America;

e were born in the Commonwealth of the Northern Mariana Islands after 3 November 1986;

e have been naturalized as a U.S. citizen; or

e have at least one parent who is a U.S. citizen; in this case, other conditions must also be met; these conditions are listed on:
WWW.irs.gov.
U.S. resident

A natural person is considered a U.S. resident if they:

e have or had a certain type of U.S. Green Card. You can contact a tax advisor for information on the type of Green Card involved.
You can also find information on U.S. Green Cards at: www.irs.gov.

e complies with the substantial presence test, as defined below.

Substantial presence test

In order to pass the substantial presence test, a natural person must have been physically present in the United States for at least:
31 days in the current year; and

183 days in the three-year period that comprises the current year and the two immediately preceding years.

Whether the 183-day test is satisfied is determined by adding up the following:

— all days the natural person was present in the United States in the current year;

— one third of the days in which the natural person was present in the United States in the first year preceding the current year; and
— one sixth of the days in which the natural person was present in the United States in the second year preceding the current year.

3.3 Residents of jurisdictions that do not permit or restrict the provision of financial services to their residents may not make use of
the execution-only services provided by LYNX and indemnify LYNX against the loss suffered by LYNX as a result of violation of
this prohibition.

Clause 4: Customer due diligence and appropriateness test

4.1 LYNX will in all cases conduct a customer due diligence into the persons who request the entering into of an agreement with
LYNX on the basis of applicable anti-money laundering and anti-terrorism legislation. LYNX may, as a result of the 'know-your-
client principles’, carry out an appropriateness test in respect of the transactions requested by the Client and may also obtain
information from the Client for that purpose.

4.2 On LYNX's request, the Client will provide the cooperation requested by LYNX to the aforementioned customer due diligence
and appropriateness test. In this context, the Client will always answer the questions posed by LYNX in good faith.

4.3 By entering into this Agreement, the Client declares that the information provided by the Client on the "LYNX Opening Form"
as included on the LYNX website is correct, accurate and up-to-date. The Client accepts that LYNX relies on the information
provided therein when providing its services under this Agreement. The Client is obliged to inform LYNX of any changes in the
information provided by the Client to LYNX. LYNX is not liable for loss suffered by the Client as a result of the failure to pass on
and update or correct the information provided.

Clause 5: Periodic reports

5.1 LYNX will provide the Client with reports on the service(s) provided under this Agreement on a durable medium. The manner
of provision, content, frequency and timing of the periodic reports that LYNX provides the Client with in respect of the services
provided by LYNX under this Agreement are described in the document entitled “period reports” (Annex 2).

Clause 6: Risks of execution-only services

6.1 LYNX describes the characteristics of the financial instruments to which the services under this Agreement may relate, including
the specific investment risks associated therewith, on the LYNX website, https://www.lynxbroker.sk and the specific product pages
on https://www.lynxbroker.sk/dokumenty/ . A Client must read of this information before they decide to trade in the relevant
instrument.

6.2 The Client confirms that they will only trade in financial instruments of which the Client has sufficient knowledge and
understanding. The Client declares that they have read and understood the document entitled “risk warnings and information on

7 Clients coming from Czechia, Slovakia and Poland have been pre-accepted by the LYNX B.V. Branch Czech Republic; used is applicable law (e.g.
Dutch law, Czech law).
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financial instruments” (Annex 3) which sets out the characteristics and risks of financial instruments. The Client accepts that it is
the responsibility of the Client to accept information and documentation regarding the financial instruments chosen by the Client,
including, for example, a prospectus and key investor information, and to continue to monitor these financial instruments during the
holding thereof.

6.3 LYNX will intermediate in the securities credit (margin lending) offered by IB. The Client can enter into a margin lending
Agreement with IB through LYNX. The Client declares that they are aware of the risks associated with margin lending, as detailed
in the document entitled “information about the features and risks of margin lending” (Annex 4).

6.4 When placing orders with LYNX, the Client will use the trading platform of IB and/or a party affiliated to it and the functionalities
offered by this platform. The Client declares that they have read the content on the LYNX website which provides instructions about
the trading platform. The Client is at all times fully responsible for the protection and confidentiality of their user name and password
which give access to the IB trading platform and will keep this information strictly confidential. The Client may at any time replace
the existing password with another password to be chosen by the Client. It is always the Client's responsibility to change the
password immediately if the Client suspects that the existing password is no longer confidential. At the Client's request, LYNX may
block or temporarily block access to their account on the IB trading platform.

6.5 The Client is responsible for the payment of any taxes and, if they are obliged to do so, for providing information about their giro
credits and investments held via IB to the relevant tax authorities. If LYNX is obliged to do so, LYNX will provide the competent tax
authorities with information relating to the Client.

Clause 7: Liability and indemnity

7.1 LYNX undertakes to perform all acts in the context of its instruction with due care. Apart from this duty of care, LYNX accepts
no responsibility and is not liable for acts performed by the Client or their authorized representatives. LYNX is only liable for intent
or gross negligence in respect of its activities in the context of its provision of services (including compliance with regulatory
legislation and regulations).

7.2 The Client will indemnify LYNX against claims by third parties and compensate LYNX for loss suffered as a result thereof, in so
far as such claims or loss is the result of a fault or culpable act on the part of the Client.

7.3 The Client understands and accepts that any investment in a financial instrument, including a prudent and conservative
investment, entails a risk of loss. LYNX accepts no liability for negative returns realised by the Client or for the preservation of their
invested assets. The Client further understands that there may be tax consequences in buying and selling financial instruments
(such as the payment of capital gains tax on any investment returns or a transfer tax).

7.4 LYNX is not liable for loss suffered by the Client that is directly or indirectly the result of or is related to inaccuracies in and/or
the non-receipt or delayed receipt of price information, calculations or other information provided by LYNX to the Client. Nor is
LYNX liable for loss suffered by the Client that is directly or indirectly the result of or is related to analyses, investment
recommendations, investment research or other information of any nature whatsoever relating to the Client's investments.

7.5 LYNX is not liable for any shortcomings of third parties, including IB and/or any party affiliated to IB.

7.6 LYNX is not liable for loss or damage suffered by the Client as a result of measures (including a trade blockade), which LYNX
or a third party engaged by it, including IB and/or any party affiliated to IB, is entitled or obliged to take on the basis of any mandatory
government regulation, an instruction from a regulator or a regulation of any stock exchange or other trading platform, wherever in
the world, or in connection with exceptional circumstances.

7.7 In special circumstances, delays may occur in the execution of Client's orders. This includes the failure of order systems and
heavy traffic on the stock exchange or other trading systems. LYNX is not liable for any loss arising as a result thereof, either
directly or indirectly, unless there is intent or gross negligence on the part of LYNX.

7.8 If, without prejudice to the provisions of this Agreement, LYNX is liable for any loss, such liability will be limited to direct loss. In
that case, LYNX is expressly not liable for indirect loss such as loss of profit or consequential loss.

Clause 8: Costs and fees

8.1. LYNX will charge the Client transaction costs for the execution-only services provided by LYNX as referred to in clause 1.1 (Il)
of this Agreement. The transaction costs are calculated per transmitted order. The Client will owe interest costs for transactions in
CFDs. LYNX's list of fees as included on its website (https://www.lynxbroker.sk/tarify/) shows the transaction costs charged by
LYNX per product for transmitting the order to IB as well as the interest costs for transmitting orders in CFDs. LYNX reserves the
right to change these costs and fees at any time and with immediate effect. The list of fees on the LYNX website always shows the
current transaction costs.

8.2 For the additional services provided by LYNX as referred to in clause 1.2 of this Agreement LYNX will charge the Client interest
costs. The list of fees on the LYNX website always shows the current interest costs.

8.3 For the provision of services as referred to in clause 1.1 (I) of this Agreement, LYNX will charge the Client will owe LYNX a
margin of the positive interest the Client receives on any money and/or securities accounts they hold at IB.
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The list of fees on the LYNX website always shows the current margin.

8.4 The execution of the orders takes place on the platform of IB or any if its affiliated parties. The list of fees shows the transaction
costs per product charged by IB for IB's execution of the order. These costs may be changed by IB in accordance with the IB Client
Agreement. The list of fees on the LYNX website always shows the current transaction costs. In addition to the transaction costs
referred to in this clause, the Client will also owe IB other fees, including but not limited to tax fees, clearing fees, custody fees and
other exchange-related fees, all on the basis of the IB Client Agreement.

8.5 Transaction costs payable accruing to LYNX will be debited from the cash balance on any accounts held by the Client via IB
and to the extent required, the Client grants LYNX the necessary permission or authorisation to collect/receive these costs.
Transaction costs will be processed immediately after the transaction. Interest costs will be debited per day or per month from the
account held by the Client via IB or any IB affiliate, depending on the type of interest.

Clause 9: Stock Yield Enhancement Program

9.1 If the Client chooses to participate in the Stock Yield Enhancement Program of IB or a party affiliated to it, the Client hereby
agrees that IB or a party affiliated to it may lend out their financial instruments for the purpose of that IB Stock Yield Enhancement
Program (whereby the instruments may or will be made available for short selling). In return, the Client will receive compensation
in the form of interest. The economic risk on the instruments remains entirely for the account of the Client. The proceeds/loan
proceeds are shared between the Client (50%) and LYNX and IB (25% each). The scope and conditions of the IB Stock Yield
Enhancement Program and the related specific investment risks are further explained in the document entitled “information on
lending financial instruments” (Annex 5).

Clause 10: Conflict of Interests

10.1 LYNX has a conflict of interests policy. This conflict of interests policy is available on the LYNX website
(https://www.lynxbroker.sk/dokumenty). The Client may request further details of the conflict of interests’ policy from LYNX in
accordance with the manner described in clause 15 (Notices, announcements and requests).

10.2 If a conflict of interests proves to be unavoidable and the organisational and administrative measures taken by LYNX cannot
prevent the potential consequences thereof for the Client, LYNX will inform the Client immediately and provide information on the
steps taken or to be taken by LYNX to mitigate the associated risks.

Clause 11: Best Execution

11.1 LYNX only transmits on orders received from the Client. It does not execute them. There is therefore a limited best execution
obligation on LYNX under the applicable laws and regulations. Orders from the Client will be transmitted on for execution exclusively
to IB. IB in its capacity of executing broker has its own best execution obligation. LYNX's Best Execution policy is described in
Annex 6. We have included the Best Execution policy of the party executing the order, IB, on the LYNX website
(https://www.lynxbroker.sk/dokumenty/).

The Client hereby declares that they agree with IB's Order Execution Policy.

Clause 12: Recording of telephone calls / electronic communications
12.1 LYNX may record and store telephone calls and all forms of electronic communication with the Client in connection with the
provision of services under this Agreement.

12.2 A copy of the recording of these conversations and communications with the Client is available on request for a period of five
years (or for a maximum period of seven years if the AFM so requests).

Clause 13: Complaints/Internal complaints procedure

13.1 All complaints made by the Client with regard to the services provided by LYNX under this Agreement must be submitted in
accordance with the complaints procedure set out in Annex 7 and will be dealt with in accordance with the procedure described
therein.

Clause 14: KiFID

14.1 If the Client is not satisfied with the outcome of the handling of a complaint in accordance with LYNX's internal complaints
procedure, the Client may submit the complaint to the Financial Services Complaints Institute (Klachteninstituut Financiéle
Dienstverlening, KiFID). LYNX is a member of KiFID under the registration number 400.000120. LYNX accepts the
recommendations of KiFID as binding. Incidentally, this does not in any way preclude the Client from submitting a possible claim to
the competent court in Amsterdam

Clause 15: Notices, announcements and requests

15.1 The Client expressly agrees that all correspondence, communication, information and/or documentation between the Client
and LYNX relating to this Agreement and the provision of the services under this Agreement will be in Slovak. The Client expressly
agrees that all correspondence, communication, information and/or documentation between the Client and IB or any party affiliated
with IB (whether or not forwarded to the Client by LYNX) relating to the securities and/or money accounts which were opened by
the Client with IB through the introduction of LYNX as per clause 1.1 (I) and the provision of services connected herewith by IB or
any party affiliated with IB will be in English.

15.2 All notices, announcement, requests and other communications to be made pursuant to the Agreement will be made
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(depending on the nature of the notice) by post or email or via a website, using the contact details set out below:

LYNX
Correspondence address: Herengracht 527, 1017 BV Amsterdam, Nederland
Email address: info@lynx.nl

Website: www.lynx.nl

Branch Czech Republic: (for communication in the Slovak language)
Correspondence Address: Vaclavske namesti 776/10, 110 00 Praha 1, Czech Republic
Email: info@lynxbroker.sk

Website: https://www.lynxbroker.sk/

Client
Client's email address as provided to LYNX via the LYNX Opening Form.
Client's postal address as communicated to LYNX via the LYNX Opening Form.

15.3 The Parties may change the contact details as set out above by means of a written message to the other party.
15.4 The Client is responsible for keeping all information provided up-to-date and accurate at all times.

Clause 16: Miscellaneous

16.1 LYNX is monitored by the AFM and DNB (Dutch Central Bank). The contact details of the AFM and DNB are as follows:
Stichting Autoriteit Financiéle Markten

- Mailbox 11723

- 1001 GS AMSTERDAM

- Vijzelgracht 50

- 1017 HS AMSTERDAM

- Website: www.afm.nl/consumenten/contact

- Email address: info@afm.nl

De Nederlandsche Bank

- Mailbox 98

- 1000 AB AMSTERDAM

- Westeinde 1

- 1017 ZN AMSTERDAM

- Telephone: 0800 — 020 1068
- Email address: info@dnb.nl

National Bank of Slovakia

Address: Imricha Karvasa 1, 813 25 Bratislava
Telephone: +421 2 5787 1111

Email: info@nbs.sk

16.2 Should LYNX go bankrupt as a result of which LYNX can no longer meet its obligations relating to this Agreement, the Client
may be able to seek compensation from the Netherlands investor compensation scheme, the ICS. The document entitled “investor
compensation scheme” (Annex 8) contains more information regarding the investor compensation scheme to which LYNX is a
member of.

16.3 LYNX is entitled to transfer all or part of the execution of this Agreement to a third party or to be represented by a third party
when receiving and transmitting orders to IB. If this occurs, the Client will be informed accordingly and the outsourcing policy of
LYNX will be observed.

Clause 17: Changes and invalid provision
17.1 If drastic changes occur in the information provided by LYNX to the Client under this Agreement (including annexes), LYNX
will inform the Client in good time in accordance with the manner of notification as described in clause 15.2.

17.2 LYNX may amend this basic Agreement and each of the documents referred to in the LYNX Opening Form from time to time.
The amended version will enter into effect at the time of publication, unless stated otherwise. If the changes limit the Client's rights
or increase their responsibilities, LYNX will publish a notice on the website page https://www.lynxbroker.sk/dokumenty/ and inform
the Client of this at least 60 days in advance. If the Client continues to use the services of LYNX after the changes to this Agreement
have become effective, the Client agrees to be bound by these changes. If the Client does not agree to the changes, they may
close the account before the changes take effect.

17.3 If one of the provisions of this Agreement is null and void or voidable due to violation of the law, or otherwise proves to be
invalid, the other provisions of this Agreement will remain in force. If one of the provisions proves to be invalid, the Parties undertake
to consult with each other about an alternative arrangement that does justice, as far as possible, to the situation intended by the
Parties.
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Clause 18: Applicable law

18.1 The contractual relationship between the Parties, as well as questions about the existence and formation thereof, are governed
exclusively by Dutch law. This does not prejudice the Client’s right to rely on any mandatory rules (including consumer protection
requirements) which apply under the laws of the Client’'s country of residence.

Clause 19: Term of the Agreement / Termination
19.1 The Agreement has been entered into for an indefinite term.

19.2 The Agreement can be terminated at any time by either party in writing, including by letter or email. A notice period of one
calendar month applies to LYNX. No notice period applies to the Client.

19.3 When this Agreement and the order given therein are terminated, LYNX will agree on a transition plan in consultation with
the Client. This plan will include one of the following options:

the Client will continue the relationship with IB and will continue to hold any of its securities accounts/money accounts with or via
IB and will in future place orders directly with IB without the intervention of LYNX;

LYNX will settle the securities positions and/or funds on any IB securities accounts/money accounts held via IB and will have these
accounts closed.
During the settlement, the provisions of this Agreement will continue to apply in full.

Clause 20: Competent court

20.1 In addition to the option open to the Parties to submit complaints and disputes to KiFID, the Parties agree that the District
Court of Amsterdam will have exclusive jurisdiction to hear any disputes between the Parties that may arise as a result of or
pursuant to this Agreement.

Clause 21: Confidentiality / Privacy Statement
21.1 In exercising its powers under this Agreement, LYNX will exercise due care to safeguard the confidential nature of this
relationship.

21.2 Under this Agreement, LYNX is permitted to:

provide confidential information to those internal and external officers, staff members and legal advisers who need to have
knowledge of such confidential information in order to support the provision of the services as described in clause 1;

provide confidential information on request or instruction from a competent court, supervisory or other competent body.

The Parties will only share confidential information with third parties if they written permission to do so.

21.3 The Client declares that they are aware that the personal data to be provided by them to LYNX will be processed by LYNX
and third parties. For an explanation of how LYNX handles personal data, reference is made to the most recent version of the
Privacy Statement on the website page https://www.lynxbroker.sk/ochrana-osobnych-udajov/ and
https://www.lynxbroker.sk/dokumenty/

List of annexes:

Annex 1: Client classification policy LYNX B.V.;

Annex 2: Periodic reports;

Annex 3: Risk warnings and information on financial instruments;

Annex 4: Information about the characteristics and risks of trading on Securities-based Credit;
Annex 5: Information about securities lending (IB Stock Yield Enhancement Program);

Annex 6: LYNX Client Order Execution Policy;

Annex 7: Complaints procedure;

Annex 8: Investor Compensation Scheme (ICS).
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LYNX S
Annex no 1: Client Classification Policy LYNX B.V.

LYNX offers investment services and is therefore obliged under the applicable laws and regulations to classify its clients into relevant
client categories. These categories are: non-professional client, professional client, or eligible counterparty. A client's classification
into a category has consequences for the degree of protection the client enjoys and the duty of care that LYNX has in respect of
the relevant client. For example, a professional client enjoys less protection than a non-professional client.

LYNX provides its (execution-only) investment services to non-professional clients and to professional clients. LYNX has chosen
to, in principle, classify its clients as non-professional clients. Based on the applicable laws and regulations, it is possible to classify
non-professional clients as professional clients. Section 3 below sets out the conditions based on which you may be classified as
a professional client at your own request. LYNX determines the extent to which it will honour such a request.

LYNX will never classify you as a professional client at its own initiative. However, you may send LYNX a written request to be
classified as a professional client. As indicated above, LYNX is not obliged to honour such a request. If LYNX takes such a request
into consideration, it will in any event not honour the request if an assessment conducted by LYNX into your expertise, experience
and knowledge in view of the Agreement does not reasonably demonstrate that you are able to make your own investment decisions
and to assess the corresponding risks yourself. You must in any event meet two of the following quantitative criteria in order to be
eligible for classification as a professional client:

during the previous four quarters, you carried out an average of 10 transactions of a considerable size each quarter;

the size of your portfolio of financial instruments, comprising both cash deposits and financial instruments, is greater than EUR
500,000;

you work or have worked in the financial sector for at least one year, whereby you are or were engaged in activities that require
knowledge of the intended transactions or services.

You will furthermore have to meet the qualitative criteria that there must be reasonable certainty that you, as a non-professional
client, are able to make your own investment decisions and assess the corresponding risks yourself.

Additionally, before honouring any request from you as described in Section 3, LYNX will warn you about the lower degree of
protection related to being a professional client and about the fact that the investor compensation scheme will no longer apply to
you (see Annex 8 for an explanation of the investor compensation scheme). In that case, you must also confirm in a separate
document that you are aware of the consequences related to the lower degree of protection.

If you are classified as a professional client by LYNX, but at any given moment no longer comply with the conditions related to this
classification as a professional client, LYNX will classify/reclassify you as a non-professional client and inform you accordingly.
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Annex no 2: Periodic reports

General

Through LYNX you have access to a wide range of reports, which, among other things, provide information on movements on the
securities account, trading activity and risks.

Reports are made available to you in the administrative section of the securities account you hold with Interactive Brokers Ireland
Limited ("IB"), hereinafter referred to as "Account Management". Via our website www.lynxbroker.sk : you will receive a link to the
online Account Management environment. Account Management is an IB system.

Via Account Management you can configure that reports also be sent to you periodically (daily and monthly) by e-mail. In addition,
you can customise statements of the securities account and other reports. The reports are available in various formats, such as
online and as a CSV and/or PDF file.

Reports from Interactive Brokers

In addition to offering a securities account, IB also executes your orders placed with regard to financial instruments submitted via
LYNX. The reports drawn up by IB on your securities account and the execution of orders are made available to you via Account
Management.

What reports are there?

You can request a standard (i) statement of the securities account via Account Management. This statement shows all
movements that have taken place on your securities account during the period selected by you. Transactions, transaction costs
and taxes, change of cash position(s), dividend payments, deposits and reversals are shown.

Various (i) risk reports provide insight into how a securities account performs under various scenarios. The (iii) Value at Risk
(VaR) report shows how much a portfolio can lose as a result of market movements over a given time horizon. The (iv) margin
report shows what the margin requirements were for both the whole securities account and per position and the (v) stress test
report shows the value and profit and loss of the positions when underlying prices rise and fall.

The (vi) Portfolio Analyst provides a comprehensive, professional performance analysis with a user-friendly modern interface.
Positions and transactions by asset class or currency, for example, are shown and interactive charts show current and past values.

The annual 'ex-post' (retrospective) overview of (vii) costs and charges related to the services of LYNX and IB and the transactions
executed is made available via Account Management.

Finally, the (viii) Audit Trail is a file in which the daily trading activities are stored. In this way, it is possible to retrieve, among other
things, which orders were sent to the exchange, which orders were changed, what the details of the order are and why an order
was not accepted. Every day, one Audit Trail is created with the name of the day of the week.

The aforementioned reports (i) to (vi) and (viii) are drawn up by and under the responsibility of IB. The aforementioned report (vii)
is drawn up by IB via Account Management, but this is done under the responsibility of LYNX.

When will the reports be available?

Reports are available in most cases from the first working day after the end of the period to which the report relates. With regard to
your securities account, you can consult the daily, monthly and annual reports via Account Management. You can also select a
period for which you would like to receive a report.
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Annex no 3: Risk warnings and information on financial instruments

The information included in this document is provided to you, as a non-professional investor, in accordance with European and
Dutch laws and regulations. The information contained in this Schedule 3 intends to provide you with a general description of the
main features and risks of (investing in) securities, such as shares and bonds, and derivatives, such as futures, options and contracts
for differences (CFDs). This document also covers more general risks associated with investment markets. Please note that you
should always check whether the issuer of securities or the provider of derivatives has published specific information about the
relevant security or derivatives, such as a prospectus or key information document, and consult this information carefully before
making any investment decision. If you do not understand the nature and extent of your exposure to the nature and risks associated
with a product, you should not trade in such product. You should ensure that the products you are trading in are suitable for you in
light of your personal circumstances and financial position. Certain strategies, such as spreads and hedging positions, can be as
risky as simple long or short positions. We wish to point out that this document does not disclose all possible risks associated with
different types of investments or financial markets.

We would like to emphasise that where you classify as a retail client, you should pay particular attention to this document considering
the fact that your level of experience, knowledge and expertise is lower than that of a professional client or eligible counterparty.
You should therefore read this document and make sure you understand the below. There are risks involved in relation to any
investment you may make via LYNX with Interactive Brokers.

We have set an outline of some general risk warnings that are relevant to most types of investments and investment strategies and
of which you should be aware:

You should always remember that you may not get back the amount originally invested as the value of the investments, and the
income from them can go down as well as up. There are no guaranteed returns. The price or value of an investment will depend on
fluctuations in the financial markets that are outside our control;

Past performance is not a guide to future performance;

The value of an individual investment may fall as a result of a fall in markets depending, for example, on the level of supply and
demand for a particular financial instrument, the investors or market perception, the prices of any underlying or related investments
or other political and economic factors;

With regard to investments designated to be held for the medium to long-term or with limited liquidity or with a fixed maturity date
or with significant up-front costs, you should be aware that early redemption may result in lower than expected returns, including
the potential for loss to the amount invested;

Trading in off exchange investments, that is investments which are not traded under the rules of a regulated market or exchange or
where there is no recognised market, and which are not settled,;

Through a regulated clearing house, exposes the investor to the additional risk that there is no certainty that the market makers will
be prepared to deal in such investments and as a consequence there might be no secondary market for such investments. There
may also be restrictions in relation to access and liquidity, for example, investments may only be made or redeemed on certain
dates or with prescribed period of notice. You should be aware that it may be difficult to obtain reliable information about the current
value of such investments or the extent of the risks to which they exposed;

You will be exposed to concentration risk where there is an insufficient level of diversification in your account and you are excessively
exposed to one or a limited number of investments;

Correlation risk refers to the probability that the actual correlation between two assets or variables will behave differently than what
anticipated. The consequence is that your portfolio could be riskier than originally envisaged. Correlation is a term used to compare
how one asset class might behave in comparison to another asset class. Assessing the correlation between different assets in your
portfolio is important in managing the riskiness of the account;

Volatility is a statistical measure of the tendency of an individual investment to feature significant fluctuations in value. Commonly,
the higher the volatility, the riskier the investment;

Regulatory/Legal risk is the risk from regulatory or legal actions and changes which may reduce the profit potential of an investment
or cause a loss on your investment. Legal changes could even have the effect that a previously acceptable investment becomes
illegal or if affects the tax treatment of your investment may impact its profitability. Such risk is unpredictable and may depend on
various political, economic and other factors;
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Operational risk, such as breakdowns or malfunctioning of essential systems and controls, including IT systems, can impact the
ability of closing your investments or otherwise transact.

In addition to the above, we have set out risks relating to investments in financial instruments and specific risks related to certain
complex products.

A) Risks relating to investments in financial instruments

I. Introduction

Below, please find a description of typical risks applicable to all types of investments you may make via Interactive Brokers. The
risks described below are cumulative and mutually enhancing.

Volatility:

The prices for financial instruments and securities are subject to some major fluctuations over time. The degree of the price
fluctuations within a particular period is referred to as volatility. Volatility is calculated based on historical data using statistical
methods. The higher the volatility of a financial instrument, the higher the risk inherent in the investment. However, volatility is based
on past changes in prices only and thus is not a reliable indicator for future price trends.

Liquidity and fungibility risks:

Liquidity or fungibility, respectively, describes the investor’s option to be able to dispose of the financial instrument at any time. The
basic option to make such disposition is referred to as fungibility. Liquidity means the option to be able to dispose of financial
instruments without a sales order, which is deemed of average size common on the market, triggering noticeable or lasting
fluctuations in the prices and thus can only be completed at significantly lower rates. In particular tight and illiquid markets may be
the reason for difficulties to purchase or sell financial instruments. Some financial instruments are quoted over a long period of time,
without any underlying genuine turnover. Completing an order in such markets is not possible immediately, is only possible in part,
or at extremely unfavorable terms. This could also result in higher transaction costs.

Currency risk:

Investors face a currency risk when holding financial instruments in a currency which is not their home country’s currency. The
currency risk is realized if the ratio between the investor's home country currency and the foreign currency increases. Hence, even
in the event that the prices increase, such transactions may result in losses. Currencies and foreign exchange are subject to the
impact of short-, medium-, and long-term factors. In fact, market views, current political events, speculations, economic
developments, interest trends, monetary policy decisions, and macroeconomic factors may influence foreign exchange rates.

Inflation risk:

Inflation risk means the risk that the investor suffers pecuniary losses due to progressing currency devaluation (inflation).

Economic risk:

Economic trends which were inaccurately predicted or could not be foreseen may have adverse effects on future trends of the prices
for financial instruments. The changes in the economic activities of a nation always affect the development of prices of financial
instruments.

Credit risk:

Lending against a portfolio or securities account is an instrument which investors frequently use to remain solvent and thus remain
able to take actions. Please note that you must first generate the interest owed on the loan granted to fund your investment before
you will generate profits. In addition, you must repay the loan. As a result, the risk-reward ratio shifts. Since the financial instruments
are used as collateral when lending against a portfolio, negative price trends may result in a decline of the collateral value of your
portfolio due to the decline in prices. In that case, you are typically required to make additional payments and provide the lender
with additional collateral in order to ensure sufficient security for the loan--otherwise, the loan may be cancelled. In extreme cases,
securities in the account may be subject to a compulsory sale by the lender. This is the case in particular if the requested additional

a7



INVESTOVAT
S VYHODAMI

funds are not provided or not provided in a sufficient amount. In addition, there is no certainty that your securities account can be
used in the future to fully settle your obligations.

Tax risks:

The investors’ taxation always affects the sustainable return on their investments. The treatment of gains and proceeds from
securities and similar transactions for tax purposes may change. In addition to the direct impact on the investor, such changes can
also impact the earnings position of companies and thus have adverse or favorable effects on the price trends of financial
instruments.

Before investing, please research the underlying tax conditions and treatment of the intended capital investments for tax purposes.

Incidental costs:

Any commission and transaction costs incurred as well as recurring costs (such as portfolio management fees) affect the potential
profits from the respective transaction.

The higher the costs relating to the transaction, the longer it takes to reach the breakeven point. At the same time, your chances to
generate profits decline since these costs must first be earned again before you can generate any profits. Therefore, please consider
the ratio of fees and total net transaction value.

Day trading risks

Itis possible to purchase and sell financial instruments such as stocks and derivatives in a day trading transaction in order to benefit
from minor and short-term price fluctuations. These transactions are speculative trading techniques since medium- and long-term
factors do typically not affect the pricing. The investor must take into consideration that a sale or closing of the position effective the
next business day (overnight risk) may be necessary in order to avoid any rate losses; thus, losses are generated. The higher the
basic volatility of the respective financial instrument, the higher this risk. The risk of total loss is therefore generally higher in this
trading approach; in particular, this risk increases in proportion to the number of transactions. The impact of fees is of particular
significance in this trading approach since the fees increase when entering into a large number of transactions (cf. also “Incidental
costs” under A.l. below). Those fees can be disproportionately high. To the extent that day trading transactions are pursued on loan,
the investor must consider that the obligation to repay said loan exists regardless of the outcome of the transaction and that
additional costs may be incurred due to interests which first must be earned before the investor can break even. If futures
transactions are pursued in the course of day trading activities, additional collateral or equity may have to be provided if losses
occur at the same time which exceed the capital invested or the collateral provided. In day trading, the customer is in competition
with professional and financially strong market participants. Customers who wish to day trade should, given the facts outlined above,
have profound knowledge and experience with regards to markets, trading techniques and strategies, as well as derivative financial
instruments.

Il. Risk inherent in stock trading transactions

1. Nature of a stock

A stock is a share or owner certificate which certifies in a stock certificate the stakeholder rights of the stockholder in a stock
corporation. The owner or holder of a stock is not a creditor of the company, but rather holds an equity interest in the company as
the co-owner of the assets. Stocks may be subject to different concepts in terms of transferability (fungibility). In fact, in case of
bearer shares, a transfer of title of ownership is not subject to any special form requirements. In case of registered stocks, however,
the stocks are registered in the investor’'s name in the company’s stock register. Vis-a-vis the company, only the persons registered
in said register are deemed stockholders. Only those persons may therefore exercise their rights either themselves or by proxy. If
a stockholder waives registration in the stock register, that stockholder typically does not receive any information from the company
nor does the stockholder receive an invitation to any general assemblies. Thus, the stockholder de facto loses their voting right. So-
called registered shares with restricted transferability are a special type of registered stocks. The transfer of such shares to a new
stockholder required the company’s prior approval. Without such approval, the stock cannot be transferred.

Common stock:

E.g. In Germany, common stock is the most common type of stocks and grant the stockholder the legal and statutory rights related
to them.
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Preferred stock:

Preferred stock, on the other hand, typically entail preemptive rights regarding the distribution of profits or the proceeds from any
liquidation or insolvency proceedings. Preferred stock may be issued with or without voting rights. More often than not, they do not
grant the stockholder the right to vote in general assemblies.

2. Risks

Stock trading is, in addition to the general risks inherent in the investment in securities, subject to additional specific risks which are
outlined below.

Entrepreneurial risk:

Since the investors participate in the economic development of the company after purchasing the stock, they are basically
entrepreneurs and thus has access to the rewards related to that enterprise; however, they also bear the corresponding risks. The
entrepreneurial risk also entails the risk that the company’s business activities do not result in any success. In extreme cases, this
may also lead to the company’s insolvency. In that case, your investment may result in a total loss. This applies even more since
stockholders in such insolvency scenario do not participate in any existing assets until all other creditors’ claims have been settled.

Price change risk:

Stock prices are subject to fluctuation, in some cases, these fluctuations can be rather extreme. They typically depend on the supply
and demand situation. They are marked by general economic expectations and the company’s special circumstances.

No reliable conclusions for the future can be drawn from past price trends.

In the long run, price fluctuations are dependent on a company’s earnings position which in turn is affected by the macroeconomic
trends and the underlying political conditions. From a medium-perspective, effects from economic, currency, and monetary policies
overlap. On a short-term basis, current events limited in time such as disAgreements or legal disputes, international crises,
commodity prices, or many other parameters affect price computations and market sentiment. In principle, one can distinguish
between the general market risk inherent in a stock and the company-specific risk. The general market risk is the risk of changes
in prices resulting from general trends in the stock market which are not directly correlated to the economic position of the individual
companies. Hence, based on the market as whole, the price of a stock at the stock exchange decreased despite the fact that the
current economic situation of the company has not changed. Such general market risks can overlap positive company-specific
developments, relativize, mitigate, or completely eliminate effects. It cannot be predicted how long such effects prevail.

Company-specific risk:

Company-specific risks means risks directly or indirectly related to the company itself. This means in particular the company’s
position in the market environment, decisions made by the management, and similar circumstances directly related to the company.
The underlying general conditions include in particular the inflation rate, the prime rates, underlying tax and legal conditions, and
the general market psychology. It can be observed frequently that stocks or entire stock markets experience major value and
assessments fluctuations without any changes in the underlying conditions. Indeed, the value of stocks and assessment of stock
markets are often exaggerated as well.

Country risk:

If stocks in foreign companies are acquired or if the securities account is maintained abroad, the investor may be subject to capital
transfer restrictions which may make it impossible for a short or longer period of time to sell stocks, receive dividends or transfer
securities from the respective country. If foreign stocks are acquired, the investor must consider that these stocks are governed by
foreign law and may be structured different from German stocks. In addition, foreign experts such as lawyers, tax consultants or
courts may have to be involved to exercise rights or meet obligations and requirements. This may entail additional costs and
obstacles. When acquiring foreign stocks, it is oftentimes more difficult to obtain the required information regarding the company or
the stocks, participate in the general assembly or otherwise exercise rights.

Liquidity risk:

In particular in case of stocks in smaller companies with a low stock price or which are issued only in a small number it cannot be
guaranteed that a buyer can be found to acquire the shares from the investor. This may result in not finding a buyer at all or in the
investor being forced to accept significant discounts on the purchase price. The group of investors of smaller stocks, second-line
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stocks, and so-called penny stocks in particular is typically so small that the sale of such stocks is strongly limited or even unfeasible
over a long period of time. Such stocks are also prune to price manipulations. In addition, when investing in foreign stocks, the
investor must take into account that they may only be able to dispose of the sales price of the stock after longer periods or after
the registration of the transfer when selling the stocks.

Ill. U.S. stock exchanges: Specific risks inherent in penny stocks and OTCs:

There is a rule in the United States where all companies whose stocks are publicly offered at the exchange are required to report
to the Securities Exchange Commission (SEC). Hence, financial statements and other information must be submitted, and the SEC
must be notified about any changes. There are two major exceptions to these registration and reporting requirements.

Regulation-S stocks:

Such stocks must not be offered to non-U.S. citizens. During a period of 12 months, this stock cannot be sold within the United
States. In addition, the buyer must agree to resell the stock only in compliance with the legal regulations applicable in the United
States. These stocks may not be sold within the United States for a period of one year and may not be introduced to U.S. exchanges
or markets without prior registration with the SEC.

OTC stocks:

The OTC market is a free market. These stocks are subject to the same restrictions as the Regulation-S stocks.

Price manipulation risk:

A common characteristic of the free markets is the fact that prices can be strongly affected by the activities of certain securities
trading institutions acting as so-called market makers. Those institutions notified the exchange organizers that they will focus on
those stocks and meet certain obligations regarding those securities. Oftentimes, OTC stocks have only one so-called market
maker and said market maker is also the sole party interested in case the investor wishes to sell the acquired stock. Those market
makers often act as their own trading party, i.e., they do not purchase and sell the stock as a broker on behalf of another customer,
but rather at their own account.

The prices are determined by those market makers and thus are not subject to supply and demand.

It must be considered in this regard as well that the scope of the market and the market maker’s unique position entail the major
risk of price manipulation and unfair pricing.

There is no regular supply and demand scenario and no general interest in the development of the price. Due to the
unique position, the market maker has the opportunity to manipulate the prices based on their own or third-party interests.
This triggers the major risk of price fraud.

Oftentimes, the price determined by the market maker is not based on a fair market price. Rates are occasionally determined
randomly.

Spread:
There is often a large margin between the bid and ask rates, the so-called spread.

The market maker earns this spread. Since the free markets are narrow markets, said spread is extremely high in some
cases.

This also means that the investor initially incurs a loss upon acquisition of such stock.

In some cases, major and unrealistic rate fluctuations are required in order for the bid rate when selling the stock to
exceed the initially paid ask rate.

When trading via LYNX with Interactive Brokers it often occurs that the number of those stocks reaches the maximum of

500,000 units per order due to the low nominal price. This maximum applies regardless of the exchange and cannot be
changed.
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B) Options trading risks

I. Terms

1. General information

Term and functionalities of options:

An option is the right to purchase or sell the underlying asset such as a stock, commodity or foreign currencies. In order to earn
this right, the so-called option premium--the price of the option--must be paid. The owner or buyer of an option acquires the right
from the option seller, the so-called writer. If the option holder exercises the right, this is referred to as exercising the option. The
holder may, but is not required to, exercise the option. If the option is exercised, the writer is required to fulfil the holder’s request
to exercise the option. If the option is not exercised, the option is forfeited at the end of its term. There are options which may be
exercised at any time during their term (American options) and those which cannot be exercised until the term expires (European
options). A regional restriction does not apply when acquiring the option despite the denomination of the respective option. In the
event that the option is not exercised, or you fail to exercise it in a timely manner, your option is deemed forfeited at the agreed-
upon due date. Please note in addition that the date at which the option is forfeited, and the last trading day are typically not the
same so that the tradability of the option may elapse before the date at which the option is forfeited.

Special scenario: Options with difference compensation:

Since options do not necessarily involve only physical genuinely deliverable underlying assets, but also intangibles, only a cash
compensation is paid in such cases. This is the case in particular with options on an index or in a stock portfolio, i.e., a mere
numbers unit which is calculated based on previously determined parameters and whose changes reflect the rate trends of the
underlying securities. Moreover, all other notes and comments apply to these types of contracts accordingly.

Calls and puts:

There are two basic types of options: The purchase option, so-called call option, and the sales option, so-called put option. A call
comprises the right to be able to purchase something, the put comprises the right to sell something. It must be taken into account
that the buyer of an option may, but is not required to, exercise the option; the seller in the reverse case scenario, on the other
hand, must at all event meet the agreed-upon obligations when the option is exercised.

Thus, the seller can wait and see if the option is exercised or redeem or close out the option. When closing the transaction, the
seller earns an option premium for taking this risk. If an option is not exercised, this option is deemed the seller’s profit (the option
may also be redeemed before that date to generate the profit).

Basic scenario:
All strategies used in respect to options are based on four basic scenarios:

Long call: Purchase of a purchase option

Short call: Sale of a purchase option

Long put: Purchase of a sales option

Short put: Sale of a sales option

In order to be able to purchase a call, someone must first be willing to sell this call; in order to purchase a put, someone must sell

this put. The party purchasing an option holds a so-called long position, while the party selling an option short, the party is in a
short position. This results in the four above-described basic types of transactions.

Option holder and writer:

An option provides the option holder, i.e., the buyer of an option, with the opportunity, but not the obligation, to sell to (put) or
purchase from (call) the goods, foreign currency, or underlying financial title or other underlying assets at the initially agreed-upon
price (strike price). The option holder does not pay any kind of deposit or margin on the value of the items, but a premium. The
holder’s contractual partner, the so-called writer or seller of the option, receives this premium. The option holder’s potential losses
are limited to the option premium invested; the writer’s risk is subject to unlimited risk of loss.

Covered and uncovered options:
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There is a difference between the covered option and the uncovered option. In a covered option, the option seller holds the
agreed-upon quantity of the deliverable underlying asset upon closing of the transaction. In an uncovered option, the obliged party
does not have the deliverable item. Thus, if the option seller as the writer is obligated to deliver, the seller must procure the item
by the delivery date if necessary. In that case, the risk is not limited in its amount just as in the case in which the party is obligated
to accept the units.

2. Material parameters of an option
The following parameters are of significance for the structuring of all options:

Underlying asset:

All options are based on an agreed-upon object, the so-called underlying asset. This is the object for which the option is granted.
Strike or exercise price:

The option buyer and option seller initially agree on a price for the underlying asset and the respective quantity which is a fixed
price applicable at a later date.

Multiplier:

The multiplier reflects the number of units of the underlying asset per option.

Term:

This is the date until which (American option) or at which (European option) the option may be exercised (expiry date).

3. Option premium

The amount of the option premium or the rate of an option or the option price comprises the so-called intrinsic value of the option
and the so-called fair value.

Intrinsic value:

The intrinsic value of an option is the difference between the current rate of the option item and the strike price of the option. Thus,
for example, a call option on the DAX at a strike price of 4,000--with the DAX at 4,300--has an intrinsic value of 300 index points.
A put option on the DAX at a strike price of 4,500--with the same DAX--has an intrinsic value of 200 index points (4,500-4,300).
Hence, the larger the difference between the current rate and the strike price, the higher the intrinsic value and thus the more
expensive the option.

Fair value:

In addition to the intrinsic value, the option has a so-called fair value. The fair value is determined based on the difference between
the actual rate of the option and the intrinsic value. For example, if the DAX is at 4,300 and a call option with a strike price of 4,000
is agreed upon and if the price of the option is at 450, the price of 450 exceeds the intrinsic value of the option, which is 300
points, by 150 points. In that scenario, the option has a fair value of 150 points. The fair value of an option depends primarily on
three factors.

Residual maturity of the option:

An option with a residual maturity of several months, e.g., six months, must have a higher fair value than an option with a residual
maturity of only one months since, in the first case scenario the option may be exercised five months longer than in the second
case scenario.

Volatility of the option item:

Volatility reflects the frequency and degree of price fluctuations. For example, if the item on which the option is based experiences
a fluctuation of 20% or if a fluctuation of such extent is expected in the future, this option will have a higher fair value than the
option on a stock which has an annual fluctuation of, for example, 5% or for which such a fluctuation is expected; this is due to
the fact that the higher fluctuation range results in the option buyer having a higher chance of an increase in value of the option
during the residual maturity.

Difference from strike price:

In the money: The option is “in the money” if the price of the underlying asset exceeds the strike price in a call option or is below
the strike price in a put option. This scenario is also referred to as “in the money” option. At the money: An option is an “at the
money” option if the option's strike price is identical to the price of the underlying asset. Out of the money: In this scenario, the
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strike price in a call option exceeds the price of the underlying asset, while the strike price in a put option is below the price of the
underlying asset, with the result that the option does not have any intrinsic value. In this scenario, the option is a so-called “out of
money” option.

4. Basket, turbo, and exotic warrants

If an option is certified in the form of a security (warrants), some special types of options must be taken into account.

Basket warrants:

If investors hold basket warrants, they are entitled to purchase (call) the defined “basket” of underlying assets or such warrants
entail a corresponding cash compensation when the option is exercised.

Turbo warrants:

Turbo warrants are options where the holder is entitled to acquire other warrants. This enhances leverage since it will be doubled.
The described effects, in particular the risks, thus increase accordingly.

Exotic warrants:

Exotic warrants differ from traditional warrants in so far as they are subject to additional terms and conditions agreed-upon by the
parties which change the content of the option. The possibilities are basically endless which is why the terms and conditions of
the option must be reviewed thoroughly prior to acquiring such warrants. The following types are worth mentioning in particular:

Barrier warrants:

The options expire worthless (knock-out) if or are not created (knock-in) until a specified price level in the underlying asset is
reached. In this respect, four different concepts are offered by various issuers. Only after procuring and acknowledging detailed
information can the specific risk-reward profile be analyzed and evaluated by the investor.

Digital warrants:

These warrants certify the buyer’s right of disbursement of a previously agreed-upon fixed amount if the price of the underlying
asset exceeds or is below the agreed-upon strike price at the end of the term or at any time during the term, depending on the
structure.

Single range warrants:

In this warrant scenario, the investor received a fixed amount for each day on which the price of the underlying asset exceeds the
lower margin or stays below the higher margin. The disbursement of the total amount accrued during the term occurs at the end
of the term in one sum.

Dual range warrants:

The investor received a fixed amount for each day on which the price of the respective underlying asset exceeds the lower margin
or stays below the higher margin. For each day on which the price is determined to be outside the defined range, a corresponding
fixed amount is deducted. At the end of the term, the claims and obligations are netted. Investors are only required to make
additional payments if there is a difference not in their favor at the end of the term; this is typically not the case.

Bottom-up or top-down warrants:

In this scenario, the investor receives a previously agreed-upon amount for each day on which the price of the underlying asset
exceeds the range specified in the terms and conditions of the warrant (bottom-up) or falls below this specified range (top-down).
The disbursement equals the netted amount at the end of the term.

Knock-out range warrants:

These warrants follow the same concept as the range warrants. Depending on the terms, the investor’s option expires as soon as
the price of the underlying asset is outside or--depending on the terms--within the defined range. Based on the terms, there are
either no payments to be made or payments are made that had been accrued until the specified price was reached.
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Specific information on the details of these products, their functionality, and on the specific risks related to warrants with complex
terms and conditions or when combining different options or warranties can only be provided on a case-by-case basis and based
on a detailed description of the transaction.

Market maker:

In case of warrants, the issuer is the counterparty. The price of the warrant is not determined directly based on supply and demand,
but in most cases by a so-called market maker. These market makers have notified the exchange organizers that they will focus
on those stocks and meet certain obligations regarding those securities. Oftentimes, warrants have only one so-called market
maker and said market maker is also the sole party interested in case the investor wishes to sell the acquired stock. The market
makers may also act as their own trading party, i.e., they purchase and sell the stock at their own account as well.

The prices are determined by those market makers and thus are not subject to supply and demand.

It must be considered in this regard as well that the scope of the market and the market maker’s unique position entail the major
risk of price manipulation and unfair pricing. The price of the warrant is typically indexed (determined based on a theoretical model)
and it is only then that the market maker determines the final price.

Il. Risks inherent in option transactions

Option transactions (options and warrants) entail major risks of loss due to their design which the investor must be clearly aware
of.

Impact of costs

In all option transactions, minimum commissions, percentage commissions, or fixed commissions per transaction (purchase and
sale) can result in costs which, in the extreme case scenario, could even exceed the value of the options many times over. When
the options are exercises additional costs are often incurred. These costs can in total reach an amount that is significant in
comparison to the price of the options.

Any costs change and adversely affect the profits expected by those who acquire the option (or awarrant) since a higher
break than the one deemed realistic in the market is required to break even.

As can be derived from the remarks above regarding the effects and risks of futures, option transactions are deemed bets on
future price trends. The option buyer must pay the so-called option premium for entering into this bet. Whether the option holder
generates profits depends on whether any difference amount between the strike price and the difference resulting from closing
out or exercising the option can be generated by exercising or closing the option. Whether this results in profits depends on
whether the difference amount exceeds the premium paid. Such premium must first be earned again before the option buyer can
break even. As long as the difference is lower than the premium paid the option holder is in the so-called partial loss or option
zone. If the strike price does not increase or if it declines during the option period, the option buyer loses the entire premium.

It must be considered that the amount of the premium corresponds to the speculative price trends deemed realistic at
the market and expected by the exchange experts.

The option premium settles in the range between bid and counterbid and thus determines the scope of the risks deemed
acceptable in the market.

All costs, fees, and any markups incurred on the option premium have an adverse effect on the risk and rewards ratio. This is due
to the fact that such costs must first be earned again before the option holder can break even.

Depending on the amount of the costs incurred in addition to the option premium, the risk-reward ratio changes due to
the amount of the fees to such extent that profits can no longer be anticipated realistically. Any markups on the exchange
option premium also result in each additional transaction diminishing the chances of generating profits at all or even
eliminates any chance of such profits.

Price change risk
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The price of an option is subject to fluctuation depending on various factors (see above). Such fluctuation can even lead to the
option becoming worthless. Due to the limited term of options, you cannot rely on the option price recovering in time.

Leverage

Changes in the price of the underlying asset have an effect on the price of the option that is always disproportionate to the change
in price of the underlying asset. This is referred to as leverage or leverage effect. Call options become impaired typically when the
price of the underlying asset declines; in case of put options, this is usually the case when the price of the underlying asset
increases. Conversely, not each positive development of the price of the underlying asset results in a positive impact on the value
of the option. The price of the option can even drop if the price of the underlying asset is overcompensated, for example, as a result
of the adverse effect of the declining volatility or due to the directly imminent expiry date. In addition to the rewards, the leverage
effect also triggers major risks for the investor. The leverage effect impacts in both directions, i.e., not only in favor of the holder,
but potentially unfavorably for the holder. The higher the leverage effect, the riskier the respective transactions. The shorter the
residual term of an option, the higher is typically the leverage effect.

Risk of forfeiture, impairment, and total loss

It can be derived from the above remarks that options may be forfeited and thus close worthless or their value may decline. The
shorter the residual term, the higher the risk of impairment or even total loss. Impairment losses occur when the expected price
trends do not occur as expected during the terms. Due to the limited terms of options, the investor cannot rely on the rate or price
of an option recovering in time before the expiry of the term.

Unlimited risks of loss

Entering into option transactions may result in a total loss of the amount invested due to unfavorable market trends, the occurrence
of conditions, or expiration. Depending on the respective position, an unlimited risk of loss may be triggered. The risks are not
limited to the collateral provided but can exceed their amount.

Limited or lack of opportunities to minimize losses
Transactions by way of which the risk from options are to be eliminated or limited may potentially be completed not at all or with a
loss only.

Issuer risk
In case of warrants you bear the issuer risk, i.e., the risk of insolvency of the warrant issuer.

Increased risk due to loans
The risk of losses increases if loans are obtained to meet the obligations from futures.

Increased risk due to foreign currency transactions

Furthermore, the risk of losses increases when the obligation from the futures transaction or the consideration related to such
transaction is denominated in a foreign currency or accounting unit. This increase is triggered by the exchange rate risk.

No improvement of the risk structure by way of certification
The certification of the rights and obligations described here by way of a security, in particular by way of warrants, does not have
any impact on the rights and obligations outlined here.

Since futures transactions can be designed in various ways, additional risks may be triggered depending on the type of
transaction. Such transactions should only be entered into when and if the investor is fully aware and fully understands
the functionalities and risks of the transaction.

Ill. Short sale of options

In a short sale, the investors sell options they do not hold.
These are extremely risky activities in which the risk-rewards ratio is unfavorable for the short selling party.

If options are sold in a short sale, the seller first receives the option premium from the buyer. This option premium received
constitutes the maximum potential profits for the seller, while the seller at the same time bears the unlimited risk of losses. A short
sale of options means that the sellers themselves do not hold the option. They do not necessarily have to have the underlying
asset either. With regard to short sales of options, the investor must take into account that the potential profits in the short sale of
a call option are limited to the option premium received while the risk of losses remained unlimited. The potential profits in a short
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sale of put options is also limited to the option premium received; when the prices decline, the risk of losses is also unlimited
(however, the value of the option asset cannot drop below zero). Limited potential profits in such transactions are also offset by an
unlimited risk of losses. Such unfavorable risk-rewards ratio therefore required a thorough and efficient risk management.

Collateral for options:

In futures transactions that are subject to unlimited risk of losses, i.e., options disposed of in a short sale as well, collateral (margin)
must be provided to cover potential risks.

At the respective exchanges, the regulations set forth for them apply and must be complied with in the individual case.
The following distinction (premium and additional margin) only applies to Eurex. At other exchanges, the regulations set
forth for those apply. All investors should familiarize themselves with those before trading at the respective exchange.

Premium margin:

In a short sale of options, the “premium margin” is calculated daily. For this purpose, the exchange uses the official closing rate of
the option daily and based on that rate, calculates the premium margin for each individual option. In short sales of options, this
premium margin also constitutes the redemption value or liquidation value, which means the value which the short seller would
have to pay when redeeming the option at the official exchange closing rate. This margin is referred to as premium margin and is
genuinely debited to the margin account since an outstanding redemption obligation exists in that amount. The procedure is as
follows: The option premium received in the short sale is credited to the margin account. At the same time, the redemption price of
the option effective at exchange closing is debited upon opening of the transaction so that the outstanding profit or loss of this item
is derived from the difference between the premium received and the redemption value. On the following exchange trading day,
the new redemption value is debited as the new “premium margin” and previous day’s “premium margin” is credited; the difference
between the new and the old “premium margin” is the profit or loss of the option over the previous day. Hence, the daily changes
equal the profits and losses generated daily in the outstanding option items.

Additional margin:

For the purpose of calculating the “additional margin,” the respective exchange determines a margin parameter for the largest
possible change in the price of the option item, i.e., the underlying asset. The amount of that margin parameter is based on past
experience. On the basis of this model, the exchange estimates how the price of the underlying asset could change unfavorably
for the short seller in the extreme case scenario based on experience. By means of option-theoretical models, the exchange then
calculates how the price of the respective option would most likely change with regard to the underlying asset if the expected
extreme case scenario occurred. Such potential loss is then referred to as the “additional margin” which is to cover any price losses
on the next day. The account must have sufficient funds to at least cover this “additional margin” in order to even be able to hold a
short sale position in options until the next day at all. It must be emphasized that losses are not limited to this “additional margin”
or the entire margin but can exceed those in each case. For options sold in a short sale, the total margin comprises the sum of the
“premium margin” and the “additional margin.”

C) Risks related to financial and commodity futures transactions

Financial or commodity futures transactions are contracts in which one party accepts the obligation to deliver and the other party
the option to accept the delivery to be made at an agreed-upon later date. Immediately upon closing of the futures transaction, the
delivery, acceptance, quantity, and payment for the goods to be delivered are agreed upon. If these transactions are standardized
and processed via the exchange, the processing is also standardized. The general term for financial and commodity futures
transactions is futures. Such futures are often based on a genuine speculation purpose. In most cases, the contracting parties do
not have any economic interests in the purchase or sale of the commodity.

Collateral (margin):

In future trading, it is typically a requirement for the closing of the transaction to provide collateral, the so-called margin payment.
The broker records the margin payment as the opening balance on the customer account. All futures for the customer are recorded
on this account. Profits, losses, and fees related to the individual transactions are netted. The investor is required to maintain the
margin necessary to have sufficient funds in the account at all times. If the obligation accepted in the futures contract develops
unfavorably for the investor, the respective losses are debited to the margin account as losses. If the amount in the margin account
decreases below the margin to be maintained, the investor is requested to make additional payments. This request is referred to
as margin call. The deadline for the additional payments may be a few hours only. If the investor fails to comply with this call, the
assets in the account may be subject to a compulsory sale. The broker may also close out contracts already processed by way of
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counter-transactions. The minimum margins are determined by the respective exchange and can change daily, depending on the
volatility of the futures. The processing broker may request margin payments exceeding this minimum margin.

The details regarding the collateral to be provided and any existing additional payments can be derived from the broker’s
most recent terms and conditions.

Risk information:

When entering into commodity futures transactions, specific risks are triggered due to the tangible delivery or acceptance
obligations. Please take into account that any seller acting in futures may request acceptance of the commodity as of the “first
notice day” which is specified in the provisions of the respective contract. The delivery to the respective place of delivery
determined by the exchange is made in the quantity set forth in the underlying terms and conditions and the prescribed quality
range after the corresponding call. The seller may in this regard make a discretionary decision regarding the exact delivery date;
however, delivery must occur within the delivery month and the delivery must be announced one business day prior in the written
offer. Without the timely counter-transaction (closing), you as the buyer bear the risk of facing an acceptance obligation during
the last trading months after the “first notice day.” As a seller, you may face the obligation to deliver if the counter-transaction does
not occur in a timely manner upon expiration of the contract. If you have accepted an obligation to deliver and do not close out
this obligation by way of a counter-transaction, you must purchase, store, and deliver the respective commodity in the agreed-
upon amount and quality. You must also bear the additional costs incurred as a result. This cost risk cannot be reliable estimated
beforehand and may exceed any collateral significantly. The obligations in this case may also exceed your entire personal assets.

Covered and uncovered delivery obligation:

Those accepting a delivery obligation under a futures contract and do not have the sufficient amount of the corresponding asset
upon closing of the contract accept a higher risk than those who have the respective assets.

Special scenario: Futures with difference compensation:

Since futures do not necessarily involve only physical genuinely deliverable underlying assets, but also intangibles, only a cash
compensation is paid in such cases. This is the case in particular with financial futures on an index or in a stock portfolio, i.e., a
mere numbers unit which is calculated based on previously determined parameters and whose changes reflect the rate trends of
the underlying securities. Moreover, all other notes and comments apply to these types of contracts accordingly.

Futures options:

Options can also be traded for futures. In that case, the transaction is an option transaction that is subject to the risks and
mechanisms described under B.

Futures with exchange risk:

If you enter into futures transactions in which your obligation or the consideration to which you are entitled are denominated in a
foreign currency or an accounting unit or if the value of the item is determined based on those, you do not only face the risks
associated with the transaction, but also with an exchange risk. Even developments on the foreign exchange market can diminish
the value of your options due to fluctuations in the exchange rate, make the item which you must deliver in order to meet your
obligations under the futures contract more expensive or reduce the value or the proceeds.

D) Exchange Traded Funds (ETF) risks

Exchange traded funds (ETFs) are investment funds traded at the stock exchange which replicate the price trend of an index.
ETFs are typically passively managed index funds. Passive investment strategies, unlike active investment strategies, aim at not
exceeding the benchmark index, but reflect said index while at the same time minimizing the costs.

Just as regular investment fund shares, shares in an ETF certify prorated possession of special assets which is managed separate
from the assets of the issuing investment company.

In addition to the general risks inherent in the investment in securities, ETF investments are subject to additional specific risks
which are outlined below.

57



INVESTOVAT
S VYHODAMI

Price risk:

In case of ETFs which passively replicate the underlying index and are not actively managed you typically bear the basic risks of
the underlying indexes. Hence, ETFs fluctuate in a directly proportionate manner compared to their underlying asset. The risk-yield
profile of ETFs and their underlying indexes are therefore remarkably similar. If, for example, the DAX drops by 10%, the price of
the ETFs replicating the DAX also drops by approximately 10%.

Risk concentration:
The investment risk increases based on the focus of an ETF such as a specific region, sector, or currency. This increased risk,
however, can also result in increased earnings potential.

Exchange rate risk:
ETFs entail exchange rate risks if the underlying index is not denominated in the currency of the ETF. If the index currency deflates
compared to the ETF currency, the value of the ETF is adversely affected.

Replication risk:

In addition, ETFs are subject to a replication risk, i.e., deviations between the value of the index and the value of the ETF may
occur (“tracking error”). This tracking error can exceed the difference in the value trend affected by the ETF fees. Such deviation
can, for example, be the result of cash balances, re-weighing, capital measures, dividend payments, or taxation of dividends.

Counterparty risk:
Furthermore, synthetically replicating ETFs entail a counterparty risk. If a swap counterparty does not meet its payment obligations,
the investor may incur losses.

Risk of transfer or termination of the special assets:

Under certain circumstances, both the transfer of the special assets to another special asset portfolio and the termination of the
management by the capital management company may occur. In case of a transfer, the continued management may be at less
favorable terms and conditions. In case of a termination, the risk of a loss of (future) profits is triggered.

Of-market trading:

If ETFs and their underlying components are traded at different exchanges with different trading times, the investor faces the risk
that transactions relating to those ETFs occur outside the trading times of the corresponding components. This may result in a
deviation in the value trend compared to the underlying index.

Securities lending:
An investment fund may enter into securities lending transactions in order to optimize yields. If a borrower cannot meet their
obligation to return the securities and the collateral’s value has declined, the investment fund faces losses.

E) Exchange Traded Commodities (ETC) risks

Exchange traded commodities (ETC) are securities which enable the investors to invest in commodities. Just like ETFs, ETCs are
traded at the stock exchange. Contrary to the ETF, the capital invested in an ETC is not deemed a special asset which is protected
in case of the issuer’s insolvency. This is due to the fact that the ETC is a bond issued by the ETC issuer. Compared to a physically
replicating ETF, the investor in an ETC thus faces an issuers risk. In order to minimize this risk, issuers use various hedging
methods.

In addition to the general risks inherent in the investment in securities, ETC investments are subject to additional specific risks
which are outlined below.

Price risk:

In general, investments in commodities are subject to the same price risks as direct investments in commodities. Extraordinary
events such as natural disasters, political conflicts, government regulation or weather changes may affect the availability of the
commodities and thus lead to a drastic change in the price of the underlying asset and potentially the derivative as well. This can
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also result in a limitation of the liquidity and declining prices. In addition, the general economic development has a major impact on
the demand for certain commodities such as metal or energy sources as a production factor significant to the sector.

Counterparty risk:
The trading in derivatives triggers a risk related to the structuring of the derivative contract. If the other party is not willing or able
to meet its obligation under the derivative contract, it is possible that the derivative contract is not executed either in full or in part.

F) Exchange Traded Notes (ETN) risks

Just like ETCs, exchange traded notes (ETNs) are non-interest-bearing bearer bonds traded at the stock exchange which replicate
the value development of the underlying index or asset. ETNSs are typically issued via banks. Contrary to ETFs, ETNs are usually
unsecured. Even if the value trends of ETNs depend on an underlying index or asset, the ETNS have a similar structure as
unsecured bonds listed at the exchange.

In addition to the general risks inherent in the investment in securities, ETN investments are subject to additional specific risks:

Credit risk:

If the issuer’s credit standing changes, such change can have adverse effects on the value of the ETN--regardless of the
development of the value of the underlying index or asset. In extreme cases, non-payment by the issuer may result in the investor
as the unsecured creditor being forced to bring forward claims against the issuer.

G) Penny stock trading risk disclosure

This disclosure contains the additional important information regarding the characteristics and risks associated with trading small-
cap stocks. This disclosure contains additional important information regarding the characteristics and risks associated with
trading small-cap (penny) stocks.

What is a "Penny" Stock?

Generally, penny stocks are low-priced shares of small companies that are not traded on an exchange or quoted on NASDAQ.
Penny stocks generally are traded over-the-counter, such as on the OTC Bulletin Board or Pink Sheets and are historically more
volatile and less liquid than other equities. For these and other reasons, penny stocks are considered speculative investments
and customers who trade in penny stocks should be prepared for the possibility that they may lose their entire investment, or an
amount in excess of their investment if they purchased penny stocks on margin. Before investing in a penny stock, you should
thoroughly review the company issuing the penny stock. In addition, you should be aware of certain specific risks associated with
trading in penny stocks.

Risks Associated with penny stocks

There are a number of risks of trading penny stocks, including the following: You Can Lose All or Much of Your Investment Trading
Penny Stocks. All investments involve risks, but penny stocks are among the most risky and are generally not appropriate for
investors with low risk tolerance. Many penny stock companies are new and do not have a proven track record. Some penny stock
companies have no assets, operations or revenues. Others have products and services that are still in development or have yet
to be tested in the market. Penny stock companies therefore have a greater risk of failure and those who invest in penny stocks
have a greater risk that they may lose some or all of their investment.

Lack of publicly available information

Most large, publicly-traded companies file periodic reports with the SEC that provide information relating to the company's assets,
liabilities and performance over time. In addition, these companies provide their financial information and operational results
online. In contrast, information about penny stock companies can be extremely difficult to find, making them more likely to be the
subject of an investment fraud scheme and making it less likely that quoted prices in the market will be based on full and complete
information about the company.
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No minimum listing standards

Companies that offer shares of their stock on exchanges can be subject to stringent listing standards that require the company to
have a minimum amount of net assets and shareholders. Most penny stock companies do not list their shares on exchanges and
are not subject to these minimum standards.

Risk of lower liquidity

Liquidity refers to the ability of market participants to buy and sell securities. Generally, the more demand there is for a particular
security, the greater the liquidity for that security. Greater liquidity makes it easier for investors to buy or sell securities, so investors
are more likely to receive a competitive price for securities purchased or sold if the security is more liquid. Penny stocks are often
traded infrequently and have lower liquidity.

You may therefore have difficulty selling penny stocks once you own them. Moreover, because it may be difficult to find quotations
for certain penny stocks, they may be difficult, or even impossible, to accurately price.

Risk of higher volatility

Volatility refers to changes in price that securities undergo when they are being traded. Generally, the higher the volatility of a
security, the greater its price swings. Due to their lower liquidity, penny stocks are subject to greater volatility and price swings. A
customer order to purchase or sell a penny stock may not execute or may execute at a substantially different price than the prices
quoted in the market at the time the order was placed. In addition, the market price of any penny stock shares you obtain can vary
significantly over time.

Penny stocks can be subject to scams

Penny stocks are frequent vehicles for scams and/or market manipulation due to their generally lower prices and less stringent
listing requirements. You should be wary of advertisements, unsolicited e-mails, newsletters, blogs or other promotional reports
that emphasize the potential for large profits in penny stocks generally or certain penny stocks. These promotional materials are
often used to manipulate or "pump up" the price of penny stocks before selling a large volume of shares. Customers are therefore
strongly encouraged to do their own due diligence with respect to any penny stock company they invest in and to not rely on any
outside promotional reports or newsletters. Further information concerning penny stocks and the risks involved in trading them is
available on the SEC's website at http://www.sec.gov/investor/pubs/microcapstock.htm.

60


http://www.sec.gov/investor/pubs/microcapstock.htm.

LYNX S
Annex no 4: Information about the characteristics and risks of trading on
Securities-based Credit

Definitions
Margin Account: A type of account where a specific minimum guarantee (margin) is given to each position in the portfolio
Margin Requirement: The sum of all required margins of all positions in a portfolio on a Margin Account

Collateral (or: Equity with loan): The total collateral that can be contributed and that can be used to cover the positions in the
portfolio. This is calculated according to the following formula: 100% of the liquid assets + 100% of the value of the shares + 100%
of the value of the bonds + 100% of the value of the investment funds

Maintenance Margin (or: Current excess liquidity): The total assets serving as a buffer, also indicating the liquidity available in
excess of maintenance margin before any maintenance margin violation occurs. The Maintenance Margin is calculated according
to the following formula: Collateral — Margin Requirement

General

As a client of LYNX, you open a securities account with Interactive Brokers (“IB”). A cash account or a Margin Account can be
linked to the securities account. In the event of a Margin Account, the client must understand and endorse the rights and obligations
associated with this account. Margin Accounts always refer to a Maintenance Margin and Collateral. Such Collateral can be used
in a Margin Account for two purposes:

(i) as collateral for investments financed with borrowed money ("Securities-based Credit")

(i) to meet the applicable Margin Requirement for positions in (for example) futures and/or options. (“Margin for options/futures”).
This Annex is limited to a description of the features and risks of Securities-based Credit (see at (i) above). The risks and features
associated with Margin in options/futures (see (ii) above) are discussed in more detail in Annex 3 to the Client Agreement and in
the IB Agreement on margin lending.

In the event of Securities-based Credit, investments are made with borrowed funds. The Securities-based Credit may not be used
for any purpose other than the financing of investments. LYNX intermediates as broker in Securities-based Credit as referred to
in clause 1.2 (i) of the Client Agreement. IB is the provider of the Securities-based Credit.

Before the client starts trading in financial instruments with borrowed funds, the following information must be read with due care.
If there are any questions and/or comments with regard to the features and risks of Securities-based Credit, the client must consult
with LYNX.

Investments with borrowed funds via IB

When IB extends Securities-based Credit, the client's securities portfolio is pledged in full or in part to IB. The Securities-based
Credit is a revolving credit and creates a credit facility. The client is entitled at all times to terminate this Securities-based Credit
by notifying 1B and/or LYNX.

When the client uses the Securities-based Credit, this will result in a negative cash balance. The client must pay a debit interest
rate on this negative balance. The applicable rates can be found on the website of Lynx https://www.lynxbroker.sk/tarify/ . The
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interest rates will be calculated on the negative balances on a daily basis and will be deducted from the cash balance in the account
on the third trading day of the following month.

The amount of the credit is capped and depends on the real-time (current) value of the Collateral and the Margin Requirement of
the positions already taken.

Example:

Let's assume that an investor currently has only EUR 10,000 cash in his account.

Consequently, this investor has Collateral of EUR 10,000 in his account (100% of the cash value).

Since this investor has no positions, there is no Margin Requirement and therefore the Maintenance Margin is also equal to EUR
10,000.

Cash 10,000 €

+ Shares 0€
Collateral 10,000 €

i Recl;/lu?rrgri:ent 0€
Maintenance 10,000 €

Margin

Let's further assume that this investor wants to take an equity position worth € 30,000. As this investor has only € 10,000 cash
available, he will finance the remainder of the position with Securities-based Credit. Let's further assume that the Margin
Requirement for this equity position is 25%.

Cash -20,000 € (10,000 €- 30,000 €)
+ Shares 30,000 €
Collateral 10,000 €
- Margin Requirement 7,500 € (30,000 € * 25%)
Maintenance Margin 2,500 €

As the Maintenance Margin will still be positive after this transaction, this investor can take this equity position using the Securities-
based Credit. However, if this investor wants to take an additional equity position of EUR 30,000, a negative Maintenance Margin
will occur as a result of that transaction, taking into account the same 25% Margin Requirement. He will not be able to execute this
transaction, because the Maintenance Margin may not be negative. Therefore, additional collateral will have to be deposited.

Cash -50,000 € (-20,000 € - 30,000 €)

Shares 60,000 €
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Collateral 10,000 €
Margin Requirement 15,000 € (60,000 € * 25%)
Maintenance Margin -5,000 €

Investing with borrowed funds creates leverage. In good times, this may result in additional returns because a rising price of the
securities purchased with a Securities-based Credit can yield more returns. In bad times, with a falling price, this may lead to
disappointment. Not only is the client unable to achieve his investment objective, but the client may also incur losses or excessive
losses, or even be left with a residual debt to IB. After all, if the value of the underlying securities decreases, the value of the
Collateral decreases. This decrease in Collateral can be so substantial that it results in a negative Maintenance Margin.

Returning to the example described above:

Let's assume that the shares of this investor worth 30,000 € fall in price and that the current value is currently 25,000 €. The result
of this price fall is a negative Maintenance Margin of - 1,250 €.

Cash -20,000 €
+ Shares 25,000 € (current value)
Collateral 5,000 €
- Margin Requirement 6,250 € (25,000 € * 25%)
Maintenance Margin -1,250 €

If there is a risk that the Maintenance Margin will become negative, the provider of the Securities-based Credit, in this case IB,
will notify the client by changing the background colour in the trading platform. The client now has the option to either deposit
additional funds or to close positions (i.e. resell the purchased shares) so that the Maintenance Margin is increased and thus
sufficient collateral is provided to meet the requirements for repayment of the credit. If the client remains in default, all or part of
his securities portfolio will (may) be liquidated. The client may be left with a residual debt if the proceeds from liquidating the
securities portfolio are insufficient to repay the Securities-based Credit.

Financial markets and products can be very volatile. In order to protect the client as much as possible against residual debt, IB
may close one or more positions on the client's securities account without prior notice from the time the client's Maintenance
Margin has become negative. In this case, the client cannot choose or influence which positions will be closed or choose or
influence the time frame regarding the order in which positions will be closed.
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Risks associated with trading on borrowed funds

It is important that the client fully understands the risks associated with trading in securities using borrowed funds. These risks
include in any event:

The client may lose more money than they deposited in their Margin Account. After all, the fact that the client can buy more
securities (with borrowed money) may result in a larger loss (as opposed to a larger profit). A decrease in the value of securities
purchased with borrowed funds may require the client to transfer additional funds to his/her Margin Account or the client may need
to reduce the Margin Requirement on the Margin Account by closing positions to avoid the forced closure of one or more positions
held on their Margin Account.

The securities will be given to IB as collateral pursuant to the Agreement that the client concludes with IB in this respect. If the
client fails to meet the payment or repayment obligations in the context of the Securities-based Credit, IB may use these securities
to exercise its rights as a creditor.

With regard to the custody of various financial instruments, reference is made to the information page on the website of Lynx
https://www.lynxbroker.sk.

IB may enforce the closure of one or more positions on the client's account with effect from the time the Maintenance Margin
becomes negative. This occurs when the Margin Requirement has become higher than the Collateral.

The client is responsible and liable to IB for the repayment of any residual debt on the account after this closing of one or more
positions.

A negative Maintenance Margin may also occur when IB decides to apply a higher Margin Requirement. To protect the client, IB
may increase the Margin Requirement of one or more positions when the market situation requires such action, unilaterally and
prior without written notice to the client (for example in the case of increased market volatility and important events, such as the
publication of financial results by issuers ("earnings")).

Returning to the example described above:

Let’'s assume that IB increases the Margin Requirement from 25% to 40% for the equity position of this investor. The result of
this increase is a negative Maintenance Margin of - 2,000 €.

Cash -20,000 €
Shares 30,000 € (current value)
Collateral 10,000 €
Margin Requirement 12,000 € (30,000 € * 40%)
Maintenance Margin -2,000 €

IB may close one or more positions on the client's account without first contacting the client. Some investors mistakenly believe
that a financial institution must first contact them to explain the closure of one or more positions. However, this is not the case if
IB offers Securities-based Credit to the client.
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Annex no 5: Information about securities lending
(IB Stock Yield Enhancement Program)

Definitions
Margin Account: a type of account with which a specific minimum guarantee (margin) is assigned to each position in the portfolio.
Cash Account: a type of account with which each position in the portfolio is fully financed with cash.

Short position: selling a position without it effectively being in your portfolio by speculating on depreciation of the security in
question. If the value of the security in question actually decreases, it can be repurchased at a price that is lower than the original
selling price, creating a profit.

Current Value: the value of a certain security based on last known closing price of a certain security.

Lender: the party (Client) registered with the Stock Yield Enhancement Program who has lent securities to Interactive Brokers
(hereinafter: ,IB“)8.in that context.

Borrower: the party (Client or other party) who receives the securities being lent by IB which IB borrowed in its turn from the
Lender.

General

LYNX offers its Clients the opportunity to lend the securities in their portfolio by participating in IB’s Stock Yield Enhancement
Program (hereinafter: “SYEP”). Through this program, the Client consents to lending some of the securities in their portfolio to IB
(also known as “securities lending”). In securities lending of this type, therefore, IB is always the Client’s contracting party. The
Client is only required to give consent once for all future loans, and this consent remains valid until the Client stops participating
in the program. The Client explicitly consents to participating in the program in advance by means of an opt-in. The Client should
be aware that in addition to advantages, lending securities also has disadvantages, as will be explained below.

Specifically, the SYEP entails that in its turn, IB lends the Client’s securities to a third party on the market. This third party may
be another IB client or a financial institution, such as a bank or another investment firm. This third party (the Borrower) will usually
use the borrowed security to take a Short position in this security. The Client participating in the SYEP as a Lender receives a
fee as consideration, enabling this Client to achieve an extra return on their investment portfolio. Moreover, IB ensures that the
Client’s claim against IB for repayment of the securities lent is secured keeping sufficient cash on hand as collateral. The collateral
in cash IB keeps available amounts to 102% of the Current Value of the securities lent if these are listed in USD of CAD, or 105%
of that Current Value if the securities are listed in EUR, CHF, HKD of GBP. The amount of this collateral is recalculated on a daily
basis.

LYNX is providing the information in this schedule to inform the Client about the SYEP’s conditions, and about the risks arising
from participating in the SYEP. The most recent version of this information can always be found at:
https://www.lynxbroker.sk/klienti/caste-dotazy/prijem-z-drzanych-akcii/.

The specific conditions IB attaches to participation in the SYEP can be viewed using this info: Important Characteristics and Risks
of Participating in Interactive Brokers Fully-Paid Securities Lending Program

By opting in and registering for the SYEP, the Client declares to have received, read and understood the conditions of securities
lending, and to have expressly accepted these.

Ownership when lending securities

When IB lends the Lender’s securities to the Borrower, legal ownership of those securities transfers from the Lender to IB and
from IB to the Borrower. Beneficial ownership of these securities, however, remains vested in the Lender during the entire lending
period.

This means that if the Client invests in shares and lends these, the Client retains beneficial ownership of these shares, and
therefore may benefit from positive price developments.

8 Interactive Brokers Ireland Limited and its affiliated entities.
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Furthermore, as the beneficial owner, Clients who lend securities that go ex coupon during the lending period are still entitled to
the dividends of this security. De facto, such dividends are payments made by the Borrower to the Lender through 1B, the amount
of which is equal to the gross dividend to which the Borrower is entitled. For this reason, these dividends are designated as a
“Payment in Lieu” or “PIL”.

The economic situation when lending securities is reflected in the following diagram. In legal terms, IB is situated “between” A
and B. For the sake of simplicity, this legal relationship is not included in the diagram:

A
Aleent
effect XYZ IB betaalt een
aan B "Payment in Lieu”
aan A dat gelik is
B aan dividend XYZ
B verkoopt
effect XYZ
aan C c
C onvangt
het originele
dividend XYZ

A Uitlenende partij van effect XYZ
Inlenende partij van effect XYZ
C:  Aankoper van effect XYZ

@

Conditions for participating in the SYEP

Type of securities account:

To be able to use the SYEP service without additional conditions, the Client must have a Margin Account.

However, if the Client has a Cash Account, it must have a value of at least USD 50,000 (or an equivalent hereof) at the time of
the opt-in. If the value of the Client's Cash Account falls below this threshold when the SYEP is already activated, the SYEP
remains activated. The Client does not have to consent again to the lending of their securities.

Types of securities:

Clients’ securities that are fully financed in cash (fully paid securities) are eligible for the SYEP. Moreover, only the types of
securities listed below are eligible:

Regular shares that are listed on the US, (including OTC & Pink sheets), Canadian, European and Hong Kong stock exchanges

66



INVESTOVAT
S VYHODAMI

ETFs that are listed on the US, Canadian, European and Hong Kong stock exchanges
Preference shares that are listed on the US, Canadian, European and Hong Kong stock exchanges.
Corporate bonds that are listed on the US stock exchange.

When opting in, a Client engages IB and gives it express permission to lend the Client’s securities to another party. IB will only
accept this engagement if the conditions for registration have been met.

IB is not obliged to lend the securities; there is no guarantee that securities will actually be lent. Think, for example, of the situation
in which the supply of securities to be lent out is greater than the demand for these securities. 1B will always trade fairly and treat

Clients’ interests equally. Assuming, for example, that two Clients each hold 500 shares in XYZ and that there is demand from a
third party to borrow 600 shares, IB will lend 300 shares from each Client to this third party.

Moreover, the Client may not specify which securities IB may or may not lend. IB has complete control over the SYEP and has
exclusive authority to determine which securities will and will not be lent, and to terminate the lending of securities at any time.

Advantages of lending securities

Lending securities can supplement the Client’s investment strategy, with which additional returns may be realised subject to an
acceptable risk.

The fee the Client receives is based on the fact that the Borrower will usually use the securities lent by the Client to stake a Short
position. Because this party does not hold the securities involved, it is obliged to borrow similar securities from another party that
does hold them (IB). In exchange, the Borrower is willing to pay a fee to 1B, which in turn pays a part of that fee to the Lender.

IB is responsible for ensuring that the Client can sell the securities in its portfolio itself at any time. This also applies to securities
lent to IB by the Client as Lender.

Amount of the fee

If the Client lends securities, then this Client, as the Lender, receives a fee. The Borrower pays interest on the borrowed securities
to IB. IB pays half of this fee to the Lender. The other half withheld by IB is divided proportionately between IB and LYNX for the
management and administration of the SYEP.

Party Share of revenue
Lender 50%
LYNX 25%
IB 25%

The level of this interest is determined based on the supply and demand for securities for short selling. If the supply of securities
for short selling is tight, interest rates can rise sharply and may be high on an annual basis. However, if there is an ample supply
of securities, the interest revenues are more likely to be negligible. Furthermore, this interest is adjusted periodically according to
the current situation. This means that interest is not constant during the lending period: it fluctuates depending the availability of
certain securities.

The interest is calculated not based on the current value of the lent security (the valuation of a share based on last known closing

price),but based on the value of the cash collateral provided by IB (102% for US and Canadian shares or 105% for European
shares — of the value based on the last known closing price of the shares). This is made clear in the example below.
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The interest is calculated daily and is paid to the Client on the next trading day.

Example:

Let's assume that a Client wishes to lend 100 shares in XYZ, the last known closing price of which was EUR 60.00. The current
price is EUR 61.00.

In other words, the current value of the shares is EUR 6,100.00 and the Current Value of the shares is EUR 6,000.00 based on
the closing price. Because the price of the shares is in Euros, the amount of the cash collateral that IB furnishes is EUR 6,300.00
(105% of the Current Value). Let’s also assume that the current annual interest rate for lending these securities is 10%.

Taking into account the fact that IB pays half of this interest to the Client, this Client will receive interest in the amount of 50% x
EUR 6,300.00 x 10% / 360 days = EUR 0.875 on the next trading day. The Client should be aware that withholding and dividend
taxes may apply to this interest.

Disadvantages and risks of lending securities
Participating in the SYPE involves the following disadvantages and risks for the Client:

Loss of voting rights:
Because the Client is no longer the legal owner of the securities lent, the Client also loses their voting rights at the general meeting
on those securities. After they are lent, the voting rights are vested in the party that has purchased the shares from the Lender.

Possible loss of right of option with corporate actions:
Because the Client is no longer the legal owner of the securities lent, the Client may also lose their right of option with certain
corporate actions, such as an optional dividend.

Price risk:
Because the Client is still the beneficial owner of the securities lent, the Client has market exposure and therefore remains liable
for losses in connection with the securities lent (for example: price movements and corporate actions).

Possible adverse tax consequences of dividends:
As indicated above, as the Borrower, the Client receives “Paymentin Lieu” as dividend. This may have adverse tax consequences
depending on the Client’s specific situation.

Short Sale:

If the Client purchases a certain security, the Client speculates on the value of this security increasing. When these securities are
lent to a third party (the Borrower) so this party can take a Short position, this could negatively impact the price of the security
lent (especially for securities with low volumes). There are always conflicting interests between the Client as Lender and the short
seller as Borrower.

Variable fee — the level is uncertain:
As indicated above, the fee paid is variable and depends on the supply of and demand for a certain security, for example. The
fee that a Client may receive at some point in time is not a guarantee for any future fee.

If the Client no longer meets the requirements for participating in the SYEP, the Client is no longer entitled to a fee (also see
below at “When does participation in the SYEP end?”)

Counterparty risk:

As stated, IB is the counterparty in any lending transaction within the SYEP. Despite the fact that IB furnishes collateral with a
value that is higher than the Current Value of the lent shares, this collateral still could be insufficient to compensate the Lender in
the event of IB’s bankruptcy. In that event, the lent shares might not be protected by a compensation or guarantee scheme and
the Client could suffer a loss.

A waiting period of 90 calendar days:
If the Client decides to stop the SYEP, the Client cannot reactivate the program until a waiting period of 90 calendar days has
passed.

How can a Client participate in the SYEP?

The SYEP is activated when the Client explicitly consents to this in the opening form or via IB’s Account Management. If you have
any questions, please contact LYNX's customer service.

When does participation in the SYEP end?
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Participation in the SYEP ends when:

The Client itself, as Lender, submits a request to end participation to IB. The Client may choose to stop the SYEP at any time. The
Client can do this through IB’s Account Management. The SYEP is effectively stopped on the trading day following the request to
terminate participation.

The Client, as Lender, closes the securities account.

The Client, as Lender, will no longer receive fees for a certain lent position if:

The Borrower returns the securities borrowed from the Lender to IB.

The Lender transfers the lent securities to another bank or broker.

The Lender itself sells the lent securities.

The Lender writes a call or buys a put option on the lent shares and that option is exercised.

The Lender purchases additional securities, as a result of which the lent securities are no longer fully financed with the Lender’s
cash, but use is also made of securities-based credit

Summary of useful links:

LYNX Broker Branch Czech Republic (SYEP):
Czech web: https://www.lynxbroker.cz/stock-yield-enhancement-program/

Slovak web: https://www.lynxbroker.sk/klienti/caste-dotazy/prijem-z-drzanych-akcii/.
Polish web: https://www.lynxbroker.pl/stock-yield-enhancement-program/

The specific conditions |IB attaches to participation in the SYEP can be viewed using the link below:
https://gdcdyn.interactivebrokers.com/Universal/serviet/Registration v2.formSampleView?file=SecuritiesLendingDisclosure.html
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Annex no 6: LYNX Client Order Execution Policy

Introduction

LYNX B.V. (“LYNX") is a licensed investment firm providing execution-only services both to retail and professional clients. Clients
of LYNX can place orders in financial instruments, amongst others via the LYNX Basic platform. LYNX transmits all client orders
that it receives to Interactive Brokers Ireland Limited (IBIL) for execution. LYNX does not execute client orders itself.

LYNX is bound to act in the best interest of its clients when it receives and subsequently transmits orders in financial instruments
to IBIL for execution. Also, LYNX is bound to take all necessary measures to achieve the best possible results for its clients.
LYNX has in place a Best Execution Policy, which describes the steps LYNX has designed and implemented to ensure ongoing
compliance with the obligations mentioned above.

Any conflicts of interest that arise with respect to order transmission will be dealt with according to the LYNX Conflict of Interest
Policy.

Sufficient steps

When LYNX receives and transmits orders, LYNX shall take all sufficient steps to obtain the best possible results for its clients.
LYNX is required to determine the relative importance of each of the best execution factors. These factors are price, likelihood of
execution and settlement, costs, speed, order size, nature of the order and any other consideration relevant to the efficient
execution of the order. In determining the relative importance of execution factors, LYNX takes into account the following criteria
when transmitting an order to IBIL:

order characteristics (including specific instructions) including the categorization of the client;
the characteristics of the envisaged order;

characteristics of the financial instrument that are subject to the order; and

characteristics of the execution venues to which orders can be directed.

For determining the relative importance of the different execution factors, LYNX chooses not to make a distinction between retail
and professional clients or the type of financial instrument for which a client submits an order. The relative importance of the
execution factors depends on whether an order submitted by the client will be transmitted and executed immediately (due to
submitted price will be accepted by the market immediately or due to type of order (Market)) or not.

For orders directly transmitted and executed after submitted by the client, the best possible result is determined in terms of total
consideration and the following execution factors are considered more important than the remaining five execution factors set out
above:

the price of the financial instrument; and
the costs relating to execution.

As detailed above, ‘price’ and ‘cost’ will remain two of the key integral factors to execution quality for clients. Total consideration
means the sum of the price and the costs incurred by clients and represents the price of the financial instrument and the costs
relating to execution. The remaining five execution factors are only considered if the two execution factors mentioned above are
strengthened by them, so if they have an extra positive outcome for the client in regards of total consideration.

For orders not directly transmitted and executed after submitted by the client, a third execution factor is considered more important
than the remaining four execution factors. Including the two execution factors mentioned for directly executed orders, this means
the following execution factors are considered to be the most important:

the price of the financial instrument;
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the costs relating to execution; and
the likelihood of execution and settlement.

In this case, the likelihood of execution and settlement is also taken into account compared to directly executed orders, since the
order is not executed immediately. The remaining four execution factors are only considered if the three execution factors
mentioned above are strengthened by them, so if they have an extra positive outcome for the client in regards of total
consideration and likelihood of execution and settlement.

Financial instruments
LYNX will apply its Best Execution policy to the following instruments:

Shares

Bonds

Trackers / ETF’s
Options

Futures

Turbo’s
(investment) funds
CFD’s

Specific client instructions

Whenever there is a specific instruction from a client with regard to an order, LYNX will transmit the order following that specific
instruction. Clients should be aware that a specific instruction may prevent LYNX from taking the steps it has designed and
implemented in its Best Execution Policy to obtain the best possible result for the client in respect of the elements covered by the
instruction.

Order routing via Interactive Brokers (IBIL)
LYNX transmits orders for execution solely to third-party broker IBIL. LYNX has entered into this cooperation with IBIL as in LYNX’
views, this enables LYNX to meet the best execution requirements in an adequate way.

LYNX is convinced that IBIL has execution arrangements in place that enable LYNX to comply with its duty to obtain the best
possible result for its clients when transmitting orders for execution. More specific, LYNX has chosen IBIL because of, inter alia,
the following factors:

the order-execution policy of IBIL;

execution costs;

execution speed,;

likelihood of execution;

market knowledge;

the connection of IBIL to third parties (i.e. execution venues and/or other brokers intra-group or external);
service and other factors that influence the quality of the order execution;

IBIL possesses of the required MiFID Il license.

Monitoring

Because LYNX remains responsible for obtaining the best possible result for its clients, it closely monitors the order execution
arrangements and execution quality actually delivered by IBIL. In addition, LYNX monitors on a yearly basis in the first calendar
quarter the effectiveness of its own Best Execution Policy, and, where appropriate, corrects any deficiencies.

Top 5 execution venues
Every year LYNX will make public, for each class of financial instrument, the top five execution venues IBIL is using for the
execution of orders. This Top 5 is made public on the LYNX website.

Reviewing the arrangements & policy
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The review of the Best Execution Policy of LYNX takes place annually in the first quarter of the calendar year and on an event-
driven basis, triggered by the following events:

strategic policy changes; and/or

changes in market practices (e.g. increase in number of trading venues/ market or an increase/ decrease of liquidity in areas of
execution); and/or

changes in laws and/or regulations; and/or

approval of new products or services; and/or

other significant changes that disable LYNX to execute orders in line with this best execution.

Client request
Upon reasonable request, LYNX will provide clients with more information about LYNX' Best Execution Policy.
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Annex no 7. Complaints procedure

In the unlooked-for event that you have a complaint about the services of LYNX, please contact LYNX's Service Desk. This
department is responsible for handling complaints. You can submit your complaint to us by e-mail, telephone, post or via our
online chat feature. Our contact details:

E-mail: reklamace@lynxbroker.cz
Telephone: +420 234 262 500, 800 877 877 (free of charge)
Post: LYNX B.V., Branch Czech Republic (“LYNX")

Service Desk; Complaints team
Vaclavske namesti 776/10, Nove Mesto, 110 00 Praha 1, Czechia
Chat: https://www.lynxbroker.sk /

If the Service Desk has not handled a claim to your satisfaction, it is important that you inform the Service Desk of this. This
department will then escalate the complaint within the LYNX organisation. In that case, the complaint will be handled by LYNX's
Compliance department or by another department if the nature of the claim so requires.

You will not be charged any costs with regard to the submission or handling of a complaint.

The Service Desk will confirm the receipt of a complaint within three business days and aims to settle the complaint within four
weeks. In some cases, however, it may be necessary for a complaint to be investigated in more detail due to its complexity. If
handling the claim takes longer than the aforementioned term of four weeks, LYNX will inform you of this in writing and will keep
you informed of the progress of the investigation on a regular basis.

As described in Clause 14 of the Client Agreement, you may present the complaint to the Netherlands Financial Services
Complaints Tribunal (KiFID) if you disagree with the handling of your complaint. Additionally, you may institute a claim with the
competent court in Amsterdam.

KiFID contact details are as follows:

Email address: consumenten@kifid.nl

Telephone: + 31 (0) 70 333 8999

Postal address:

PO Box 93257, 2509 AA The Hague, The Netherlands
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Annex no 8: Investor Compensation Scheme (ICS)

The Dutch investor compensation scheme (ICS) [in Dutch: beleggerscompensatiestel, or BCS for short] entails that eligible non-
professional clients, in case of an investment firm's inability to pay (for example due to bankruptcy), are entitled to payment of
their claims — up to EUR 20,000 per client — arising from the investment firm's inability to:

repay funds it owes the client and that are held for the client in connection with the provision of investment services; or
return financial instruments it holds, administers or manages for a client in connection with the provision of investment services.

LYNX is an investment firm with a license from the AFM. The ICS therefore applies to LYNX as such. However, LYNX does not
hold any funds or financial instruments for clients. After all, as described in Clause 1 of the Client Agreement, the investment
services it provides are limited to receiving and transmitting orders and having one or more securities accounts opened in the
name, and at the risk and expense, of a client with and/or via IB. For these reasons, you will in principle not have any claims
against LYNX as described above at (a) and (b) to which the Dutch investor compensation scheme applies.

The investor compensation rules that apply to IB will also apply to the extent that IB holds funds and/or financial instruments of
yours. For more information about the ICS applicable to IB, please refer to the following website: www.investorcompensation.ie.
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