Zoznamenie s rizikami obchodovania
forex a multimenovych uctov / Risk
disclosure statement for forex trading
and multicurrency accounts str. 14 - 15)

Slovensky preklad origindlneho dokumentu Risk Disclosure Statement for Forex Trading and Multi-Currency
Accounts od Interactive Brokers (UK) Limited sltzi iba pre lepSie porozumenie textu. V pripade sporu je rozhodujlce
originalne anglické znenie klientskej zmluvy.

A. Overview: Interactive Brokers Multi-Currency ena-
bled accounts allow IB Customers to trade investment
products denominated in different currencies using a
single 1B account denominated in a “base” currency
of the customer’s choosing. IB Customers can also
use their Multi-Currency enabled accounts to conduct
spot foreign exchange transactions in order to man-
age credits or debits generated by foreign securities,
options or futures trading, to convert such credits or
debits back into the Customer’s base currency, or to
hedge or speculate.

A. Prehrad: Ucty v Interactive Brokers s multimeno-
vou funkciou umoznuju zéakaznikom IB obchodovat s
investicnymi produktami denominovanymi v cudzich
menach pri pouziti jediného 1B Uctu denominovaného
v jednej ,Zakladnej“ mene podia vyberu zakaznika.
Zéakaznici IB mozu tiez na svojom multimenovom ucte
vykonat transakcie na spotovom trhu cudzich mien za
Ucelom manipuldcie s/vyrovnania kreditnych ¢i debet-
nych zostatkov vzniknutych z obchodovania so za-
hraniénymi cennymi papiermi, opciami alebo futures,
za ucelom konverzie tychto kreditnych &i debetnych
zostatkov spat do zakladnej meny Zakaznika, alebo za
Ucelom zaistenia alebo Spekulacie.

B. General Risk: Customer understands and ac-
knowledges that buying and selling securities, options,
futures and other financial products that are denomi-
nated in foreign currencies or traded on foreign mar-
kets is inherently risky and requires substantial knowl-
edge and expertise. Customers applying for Interactive
Brokers (,IB*) Multi-Currency enabled accounts repre-
sent that they are aware of and understand the risks
involved in trading foreign securities, options, futures
and currencies and that they have sufficient financial
resources to bear such risks.

B. VSeobecné rizika: Zakaznik rozumie a je si ve-
domy toho, Ze kudpou ¢i predajom cennych papierov,
opcii, futures a inych finanénych produktov, ktoré su
denominované v cudzej mene, alebo obchodované
na zahrani¢nych trhoch je nevyhnutne rizikové a k
takému obchodovaniu st potrebné znacné vedomosti
a skusenosti. Zakaznici ziadajuci 0 multimenové Ucty
Interactive Brokers (,IB*) potvrdzuju, Ze su si vedomi
a rozumeju rizikdm spojenych s obchodovanim zahra-
nicnych cennych papierov, opcii a futures a mien, a
Z7e maju dostatok finanénych prostriedkov, aby monhli
niest tieto rizika.

C. Customer Responsibility for Investment De-
cisions: Customer acknowledges that IB representa-
tives are not authorized to provide investment, trading
or tax advice and therefore will not provide advice
or guidance on trading or hedging strategies in the
Multi-Currency enabled account. Customers must
evaluate carefully whether any particular transaction is
appropriate for them in light of their investment experi-
ence, financial objectives and needs, financial resourc-
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es, and other relevant circumstances and whether they
have the operational resources in place to monitor the
associated risks and contractual obligations over the
term of the transaction. In making these assessments,
IB strongly recommends that Customers obtain inde-
pendent business, legal, and accounting advice before
entering into any transactions.

C. Zodpovednost zakaznika za investi¢né roz-

E. Kolisanie mien: V pripade, ked Zakaznik vyuZije
nastroj vymeny prostriedkov na spotovom trhu cudzich
mien sprostredkovanom IB, aby kupil & predal cudziu
menu, kolisanie vo vymennom kurze medzi cudzou
menou a zakladnou menou moze Zakaznikovi sposo-
bit znac¢né straty, vratane strat, kedy Zakaznik vymiena
cudziu menu spét na zakladnu menu.

F. Foreign Currency Exchange Transactions Un-

hodnutia: Zakaznik si je vedomy, Ze predstavitelia
IB nie su opravneni poskytovat investi¢né, obchod-
né, ¢i danové poradenstvo a nebudu tak poskytovat
poradenstvo &i tipy k obchodnym ¢i zaistovacim
stratégiam na multimenovom Ucte. Zakaznici musia
starostlivo zhodnotit, Ci kazda konkrétna transakcia je
pre nich vhodna po zvazeni ich investi¢nych znalos-
ti, finanénych cielov a potrieb, finanéného zazemia a
dalSich relevantnych okolnosti, a ¢i maju k dispozicii
dostatok volnych prostriedkov, aby mohli po celd dobu
transakcie sledovat vSetky suvisiace rizika a zmluvné
povinnosti. Pri zhodnocovani vy$sie spomenutého, 1B
dorazne odporuca, aby si Zakaznici zaopatrili nezavislé
obchodné, pravne, a danoveé poradenstvo predtym, ze
vstupia do akejkolvek transakcie.

D. Exchange Rate Risk: Exchange rates between
foreign currencies can change rapidly due to a wide
range of economic, political and other conditions, ex-
posing the Customer to risk of exchange rate losses
in addition to the inherent risk of loss from trading the
underlying financial product. If a Customer deposits
funds in a currency to trade products denominated in
a different currency, Customer’s gains or losses on the
underlying investment therefore may be affected by
changes in the exchange rate between the currencies.
If Customer is trading on margin, the impact of cur-
rency fluctuation on Customer’s gains or losses may
be even greater.

D. Kurzové riziko: Vymenné kurzy medzi cudzimi
menami sa mozu vyrazne menit z mnohych dévodov
ekonomickych, politickych, alebo inych, vystavujucich
Zakaznika riziku kurzovej straty spolu s neodmyslitel-
nym rizikom z obchodovania s podkladovym financ-
nym produktom. Ak Zakaznik vlozi prostriedky v inej
mene, nez je mena, v ktorej st denominované produk-
ty, ktoré bude obchodovat, Zakaznikove zisky Ci straty
na podkladovych investiciach v désledku toho mézu
byt ovplyvnené zmenami kurzu medzi predmetnymi
menami. Ak Zakaznik obchoduje na marzu, méze byt
dopad zmeny menovych kurzov este vacsi.

E. Currency Fluctuation: \WWhen Customer uses the
spot foreign exchange facility provided by IB to pur-
chase or sell foreign currency, fluctuation in currency
exchange rates between the foreign currency and the
base currency could cause substantial losses to the
Customer, including losses when the Customer con-
verts the foreign currency back into the base currency.

regulated: Although IB is registered with the Secu-
rities and Exchange Commission as a broker-dealer
and registered with the Commaodity Futures Trading
Commission as a futures commission merchant, spot
foreign currency exchange transactions between Cus-
tomer and IB are not regulated or overseen by the
SEC, the CFTC or any other regulatory agency.

F. Neregulovanie devizovych transakcii: Aj ked' je
IB registrovany v Securities and Exchange Commis-
sion ako broker-dealer a je registrovany v Commodity
Futures Trading Commission ako obchodnik s futures,
transakcie na spotovom trhu cudzich mien medzi Za-
kaznikom a IB nie su regulované alebo kontrolované
zo strany SEC, CFTC, ¢&i akejkolvek inej regulativnej
autority.

G. Nature of Foreign Currency Exchange Trans-
actions Between Customer and IB: \WWhen Custom-
er enters into a foreign exchange transaction through
IB, Customer will be entering into a privately negotiat-
ed transaction with one of IB’s affiliates or with a third
party bank. In such transactions, IB’s affiliate or the
third party bank (“the Forex Counterparty”) is acting
solely in the capacity of an arm’s length contractual
counterparty in connection with the transaction and
not in the capacity of a financial adviser or fiduciary.
Customer should be aware that the Forex Counterpar-
ty may from time to time have substantial positions in,
and may make a market in or otherwise buy or sell
instruments similar or economically related to, foreign
currency transactions entered into with Customer. The
Forex Counterparty may also undertake proprietary
trading activities, including hedging transactions relat-
ed to the initiation or termination of foreign exchange
transactions with Customer, that may adversely affect
the market price or other factors underlying the foreign
currency transaction entered into with Customer and
consequently, the value of such transaction.

G. Povaha transakcii na trhu cudzich mien
medzi Zakaznikom a IB: Ak zakaznik vykona tran-
sakciu na trhu cudzich mien cez IB, Zakaznik takto
vstlpi do sukromne dojednanej transakcie s jednou
z pridruzenych organizacii 1B, alebo s nepridruzenou
bankou. V tychto transakcidch, pridruzena organizacia
IB, alebo nepridruzena banka (,Forex protistrana®) jed-
na vyhradne iba ako zmluvny sprostredkovatel v spo-
jitosti s transakciou a v ziadnom pripade ako financny
poradca, ¢i dovernik. Zakaznik by si mal byt vedomy,
ze Forex protistrana moze mat niekedy znaéné pozi-




cie, moze byt tvorca trhu, alebo mbdze inak kupovat
Ci predavat’ inStrumenty podobné, ¢i inak ekonomicky
previazané, v transakciach ¢i s transakciami, do kto-
rych vstupila so Zakaznikom. Forex protistrana moze
tiez obchodovat na viastny Ucet, vratane moznosti
zaistovacich transakcii vztahujucich sa ku vstupu Ci
vystupu z transakcii s cudzimi menami so Zakaznikom,
ktoré mdzu nepriaznivo ovplyvnit trznd cenu, alebo iné
faktory spojené s transakciami s cudzimi menami so
Zakaznikom a v dosledku toho ovplyvnit hodnotu ta-
kejto transakcie.

H. Trades Not Executed or Cleared by an Ex-
change: Foreign exchange transactions executed by
Customer through IB are not executed on an exchange
and are not cleared by a central clearing organiza-
tion. Consequently, any foreign currency transaction
contract through IB will be an obligation of the Forex
Counterparty (as opposed to an obligation of a clear-
ing house as in the case of an exchange-traded con-
tract) and Customer will not be afforded the regulatory
and financial protections offered by exchange-trad-
ed contracts. Moreover, the prices quoted by IB to
Customers for foreign exchange transactions will be
determined based on Forex Counterparty quotes and
are not determined by a competitive auction as on
an exchange market. Prices quoted by IB for foreign
currency exchange transactions therefore may not be

the most competitive prices available. IB will charge
transaction fees as specified by IB for foreign currency
exchange transactions. The Forex Counterparty will try
to earn a spread profit on these transactions (differen-
tial between the bid and ask prices quoted for various
currencies).

H. Obchodny nevykonané a nevysporiadané cez
burzu: Transakcie s cudzimi menami vykonané Za-
kaznikom cez IB nie sU vykonané na burze a nie su
vysporiadané cez centralnu clearingovid organizaciu.
Nasledne, akykolvek obchod s cudzimi menami cez
IB bude zodpovednostou Forex protistrany (na rozdiel
od povinnej zodpovednosti clearingovej organizacie v
pripade obchodovania na burze) a Zékaznikovi nebude
poskytnuta regulativna a finanéna ochrana ako v pri-
pade obchodovania na burze. Navyse, ceny kétované
IB Zékaznikom pre obchody s cudzimi menami budu
uréené na zaklade kotéacii Forex protistrany a nie su
uréené konkurenénym stretdvanim najlepsich cien v
aukcii tak ako na burze. Ceny kétované IB pre transak-
cie s cudzimi menami tam nemusia byt tymi najlepsimi
dostupnymi cenami. 1B si bude Uctovat poplatky za
transakcie podla Specifikacie IB pre transakcie s cudzi-
mi menami. Forex protistrana sa bude snaZit realizovat
zisk na spreade na tychto transakcidch (rozdiel medzi
cenou ponuky a dopytu kétovanych pre rézne meny).

|. Other Risks: There are other risks that relate to
trading foreign investment products and trading for-
eign currencies that cannot be described in detalil in
this document. Generally, however, foreign securities,
options, futures and currency transactions involve ex-
posure to a combination of the following risk factors:
market risk, credit risk, settlement risk, liquidity risk,
operational risk and legal risk. For example, there can
be serious market disruptions if economic or political
or other unforeseen events locally or overseas affect
the market. In addition to these types of risk there may
be other factors such as accounting and tax treatment
issues that Customers should consider.

|. Ostatné Rizika: S obchodovanim cudzich mien
a zahrani¢nych investiénych produktov su spojené
dalSie rizikd, ktoré nemoézu byt popisané do detailu
v tomto dokumente. Vo vSeobecnosti ale transakcie
so zahraniénymi cennymi papiermi, opciami, futures
a cudzimi menami zahffaju expoziciu voéi kombinacii
nasleduijlcich rizikovych faktorov: trzné riziko, dverové
riziko, rizikovo vysporiadania, riziko likvidity, prevadz-
kové riziko a pravne riziko. Napriklad, mézu nastat
vazne narusenia trhu, ak ekonomickeé ¢i politické, ¢i iné
ostatné nepredvidatelné udalosti ovplyvnia trh lokalne,
i globalne.
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