Zoznamenie s rizikami obchodovania na
marzu / Disclosure of risks of margin
trading (str. 12 - 13)

Slovensky preklad originalneho dokumentu Disclosure of Risks of Margin Trading od Interactive Brokers (UK)
Limited sluzi iba pre lepsSie porozumenie textu. V pripade sporu je rozhodujuce originalne anglické znenie klientskej

zmluvy.

Interactive Brokers (“IB”) is furnishing this document
to you to provide some basic facts about purchasing
securities and futures contracts on margin, and to
alert you to the risks involved with trading in a margin
account. “Margin trading” can mean engaging in a
transaction in which securities are purchased partially
through a margin loan extended to you by Interactive
Brokers, for which the securities act as collateral. Mar-
gin trading can also mean trading investment products
such as futures or options in which an initial “margin”
deposit is made to secure your obligations and further
margin may be required to secure your obligations as
the value of your positions changes.

Interactive Brokers (,IB“) Vam predkladaju tento doku-
ment, aby Vam poskytli zakladné fakty o nakupovani
cennych papierov a futures na marzu, a aby Vas upo-
zornili na rizika spojené s obchodovanim na marzovom
ucte. ,Marzové obchodovanie“ méze znamenat vstu-
penie do transakcie, v ktorej su cenné papiere naku-
pené Ciastocne cez marzovu pozicku sprostredkovanu
Interactive Brokers Vam, v ktorej dané cenné papiere
funguju ako kolateral. Marzové obchodovanie méze
tiez znamenat obchodovanie investi¢nych produktov,
ako napriklad futures alebo opcie, kde je vykonany
pociatoény marzovy vklad za Ucelom zaistenia Vasich
zavazkov a nasledne dalSie marze mézu byt vyza-
dované k zaisteniu VaSich zavézkov tak ako sa bude
menit hodnota Vasich pozicii.

This document also describes special risks associated
with trading on margin in an IRA account, as described
below.

Tento dokument tiez popisuje Specialne rizika spojené
s obchodovanim na marzu na IRA Ucte (Individual Reti-
rement Account), tak ako je popisané nizsie.

Before trading stocks, futures or other investment
products in a margin account, you should carefully
review the margin agreement provided by IB, and you
should consult IB regarding any questions or concerns
you may have with your margin accounts.

Predtym, nez budete obchodovat cenné papiere, futu-
res, alebo iné investi¢né produkty na marzovom ucte,
mali by ste si starostlivo preStudovat Marzovd dohodu
poskytnutt IB, a mali by ste s IB konzultovat akékol-
vek Vase otazky ¢i obavy spojené s Vasimi marzovymi
Uctami.

When you purchase securities, you may pay for the
securities in full or you may borrow part of the pur-
chase price from IB. If you choose to borrow funds
from IB, you will open a margin account with the firm.
The securities purchased are IB’s collateral for the loan
to you. If the securities or futures contracts in your ac-
count decline in value, so does the value of the collat-
eral supporting your loan, and, as a result, IB can take
action, such as sell securities or other assets in any of
your accounts held with IB or issue a margin call, in
order to maintain the required equity in the account.

Ked nakupujete cenné papiere, mdzete za cenné pa-
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piere zaplatit celti ich hodnotu, alebo si mdzete na Cast
ich kipnej hodnoty pozi¢at od IB. Ak sa rozhodnete
vypozicat si prostriedky od IB, otvorite si tym v spolo¢-
nosti marzovy Ucet. Dané zakupené cenné papiere su
kolaterdlom pre IB za poskytnutu pozicku pre Vas. Ak
dané cenné papiere, alebo futures kontrakty na Vasom
Ucte stratia na hodnote, rovnako tak strati na hodnote
kolaterdl zaistujuci Vasu pozicku, a ako doésledok, IB
moze vykonat opatrenia, ako napriklad predat’ cenné
papiere, alebo iné aktiva na akomkolvek z Vasich uc-
toch v IB, alebo vydat vyzvu na doplnenie marze za

Ucelom zaistenia dostatocnych prostriedkov na uUcte.

You should understand that pursuant to the IB
Margin Agreement, IB generally will not issue
margin calls, that IB will not credit your account
to meet intraday margin deficiencies, and that IB
generally will liquidate positions in your account
in order to satisfy margin requirements without
prior notice to you and without an opportunity for
you to choose the positions to be liquidated or
the timing or order of liquidation.

Mali by ste si byt vedomy toho, Ze podl'a Marzo-
vej dohody IB, IB vo vSeobecnosti nebude vyda-
vat’ vyzvy na doplnenie marze, IB nebude vkla-
dat’ prostriedky na Vas ucet, aby bolo zaistené
splnenie intradennych marzovych nedostatkov,
a ze IB bude vo vSeobecnosti likvidovat pozicie
na Vasom ucte za ucelom splnenia marzovych
poziadaviek bez Vasho predchadzajiceho upo-
zornenia a bez moznosti vybrat pozicie k lik-
vidacii, alebo nacasovania likvidacie, alebo jej
postupnost.

In addition, it is important that you fully understand the
risks involved in trading securities or futures contracts
on margin. These risks include the following:

Navyse je dolezité, aby ste plne chéapali rizika spoje-
né s obchodovanim cennych papierov alebo futures

kontraktov na marzu. Tieto rizikd zahrfiuju nasledujlce:

e You can lose more funds than you deposit in

ments, or if IB has higher “house” requirements, 1B
can sell the securities or futures contracts or other
assets in any of your accounts held at the firm to
cover the margin deficiency. You also will be respon-
sible for any short fall in the account after such a
sale.

IB méze nutene odpredat cenné papiere &i iné
aktiva na VaSsom ucéte €i uétoch. Ak prostriedky
na Vasom ucte klesnu pod hranicu poZadovanej
udrziavacej marze, alebo ak IB zvy$ povinné mini-
malne marze, IB mbze predat cenné papiere, alebo
futures kontrakty, alebo iné aktiva na ktoromkolvek
z Vasich uctov vedenych v spolo¢nosti za ucelom
splnenia marzovych poziadaviek.

IB can sell your securities or other assets with-
out contacting you. Some investors mistakenly
believe that a firm must contact them for a margin
call to be valid, and that the firm cannot liquidate
securities or other assets in their accounts to meet
the call unless the firm has contacted them first. This
is not the case. As noted above, 1B generally will not
issue margin calls and can immediately sell your se-
curities or futures contracts without notice to you in
the event that your account has insufficient margin.

IB moéze predat Vase cenné papiere, alebo
iné aktiva bez upozornenia. Niektori investori sa
mylne domnievaju, ze ich spolo€nost musi najskor
kontaktovat, aby bola vyzva na doplnenie marze
opravnena, a ze spolocnost nemaéze likvidovat pozi-
cie v cennych papieroch, alebo inych aktivach naich
Ucte za Ucelom vyhovenia poziadavky na doplnenie
marze, ak ich spolo¢nost najskér nekontaktovala.
Nie je to pravda. Tak ako je popisané vyssie, IB vo
vSeobecnosti nebude vydavat vyzvy na doplnenie
marze a mbdze bez omeskania predat Vase cenné
papiere, alebo futures kontrakty bez predchadza-
juceho upozornenia v pripade, ze Vas Ucet nema
dostatocnu marzu.

You are not entitled to choose which securities
or futures contracts or other assets in your ac-

the margin account. A decline in the value of se-
curities or futures contracts that are purchased on
margin may require you to provide additional funds
to IB that has made the loan or must put up margin
to avoid the forced sale of those securities or futures
contracts or other assets in your account(s).

Mozete stratit’ viac prostriedkov nez kolko

count(s) are liquidated or sold to meet a margin
call. IB has the right to decide which positions to sell
in order to protect its interests.

Nemate pravo urcit, ktoré cenné papiere, alebo
futures kontrakty, alebo iné aktiva na VaSom
ucte €i uctoch budu likvidované, alebo preda-
né za ucelom spinenia marzovych poziadaviek

vlozite na marzovy Ucéet. Pokles hodnoty cennych
papierov alebo futures kontraktov, ktoré su nakupe-
né na marzu méze znamenat, Ze bude potrebné,
aby ste zaslali dalsie prostriedky do IB, ktory Vam
poskytuje danu pdzicku, alebo za Vas musi zlozit
marzu, aby bolo zabranené nutenému odpredaju
cennych papierov alebo futures kontraktov, alebo
inych aktiv na VaSom ucte, &i uctoch.

IB _can force the sale of securities or other
assets in_your account(s). If the equity in your
account falls below the maintenance margin require-

v_pripade vyzvy na doplnenie marze. IB ma
pravo rozhodnut, ktoré pozicie predat za ucelom
ochrany vlastnych zaujmov.

IB can increase its “house” maintenance mar-
gin requirements at any time and is not re-
quired to provide you advance written notice.
These changes in firm policy often take effect im-
mediately. Your failure to maintain adequate margin
in the event of an increased margin rate generally
will cause IB to liquidate or sell securities or futures
contracts in your account(s).




IB méze zvysit svoje povinné minimalne mar-
zové poziadavky kedykolvek a nie je nevyhnut-
né, aby Vas v takomto pripade predom pisom-
ne upozornil. Takéto zmeny v politike spolo¢nosti
mobzu Casto byt okamZzité. Ak na Vasom Ucte ne-
budete schopni poskytnut dostatoénd marzu v
momente zvySenia marzovych sadzieb, vo vSeobec-
nosti to bude znamenat zo strany IB likvidaciu, alebo
predaj cennych papierov alebo futures kontraktov na
Vasom ucte ¢i Uctoch.

If IB chooses to issue a margin call rather than
immediately liquidating undermargined posi-
tions, you are not entitled to an extension of
time on a margin call.

Ak sa IB rozhodne vydat vyzvu na doplnenie
marze namiesto okamzitej likvidacie pozicii s
nedostatocnou uroviiou marze, nevznika Vam
Ziaden narok na predizenie doby do vyzvy k
doplneniu marze.

Special Risks of Trading
on Margin in an IRA Account:

Specidlne rizikd obchodovania na marzu na IRA Udte
(Individual Retirement Account):

Margin Trading in an IRA Account May Not Be
Suitable Depending on Your Financial Circum-

stances. Trading requiring margin (including futures
trading and short option trading) involves a high degree
of risk and may result in a loss of funds greater than the
amount you have deposited in your IRA account. You
must determine whether trading on margin in an IRA
account is advisable based on your financial circum-
stances, your tolerance for risk, the number of years
until your retirement, and other factors. You should
consult a professional financial advisor to determine if
margin trading in your IRA account is consistent with
your financial goals.

Marzové obchodovanie na IRA tcte nemusi byt
vhodné vzhl'adom k Vasmu finanénému zazemiu.
Obchodovanie vyzadujlice marzu (vratanie obchodo-
vania s futures a vypisovania opcii) je velmi rizikové
a mbéze mat za nasledok stratu prostriedkov vacsiu
nez prostriedky, ktoré ste viozili na Vas IRA lcet. Je
na Vas, aby ste zhodnotili, &i je obchodovanie na mar-
Zu na IRA Ucte vhodné na zaklade Vasho finanéného
zézemia, Vasej tolerancie k riziku, Vasho poctu rokov
zostavajucich do Vasho odchodu do déchodku, a dal-
Sich faktorov. Mali by ste konzultovat s profesionalnymi
finanénymi poradcami, ¢i je obchodovanie na marzu v
sulade s Vasimi investi¢nymi cielmi.

You Must Closely Monitor Your Account and
Your Trading to Avoid Adverse Tax Consequenc-
es: Trading requiring margin (including futures trading

and short option trading) may require deposit of ad-
ditional funds to your account to maintain sufficient
margin. At the same time, provisions of the Internal
Revenue Code place limits on the amount of funds
that can be deposited to an IRA account. Deposits to
the account in excess of such limits may cause ad-
verse tax consequences, including but not limited to
forfeiture of tax-advantaged status of the IRA account
and/or penalties. As described above, 1B will liquidate
positions in your account in the event that you cannot
or does not deposit sufficient funds to satisfy margin
requirements.

Musite dokladne sledovat’ Vas ucet a VasSe ob-
chodovanie, aby ste neboli vystaveni nepriaz-
nivym danovym okolnostiam a désledkom: Ob-
chodovanie vyZzadujuce marzu (vratane obchodovania
s futures a vypisovania opci) moéze vyzadovat zasla-
nie dodato¢nych prostriedkov na Vas tcet k pokrytiu
pozadovanej marze. Zaroven, ustanovenie Vnutornych
Zasad Trzieb upravuje limity, aké mnoZstvo prostried-
kov moéZe byt viozené na IRA ucet. Vklady na takyto
Ucet presahujlce dané limity mézu sposobit neprijem-
né danoveé nasledky, vratane, ale nevynimajuc, prepad-
nutie statusu darfiového zvyhodnenia IRA Uctu a/alebo
iné penalizacie. Tak ako je popisané vyssie, IB bude
likvidovat pozicie na Vasom Ucte v pripade, Ze ne-
vlozite, alebo nemozete viozit dostatocné prostriedky
k uspokojeniu marzovych poziadaviek.

13



